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O KavoVvioHOG Kal To évTuno Baoik®wv MAnpo@opinv yia
EnevduTég (KID) ToUu ekaoToTe O.E.E. pe pop®pn
ApoiBaiou KepaAaiou kabwg kal n TeAsutaia ETRoia
€kOeon anoteAoUVv avanoonaoTo HEPOG TOU NAPOVTOG
NMAnpo@opiakou A&gATiou.

'OAa Ta aVEOTEPW O ENEVOUTNAG HNOpPEi va Ta {NTNOEI XWPIG
enifapuvon o€ €vrunn f NAEKTPOVIKA HOPPNR ano TNV
€d0pa Tou AilaxeipioTn (EAikwvog 1 Wuxiko, AGnnva 154 52
Wuxiko) n va Ta avalntnoel d1adikTuaka oTnv
1IoTooeAida www.elikonos.com

ZUVIOTATAlI OTOUG ENEVOUTEG NPIV NPOXWPHNOOUV OE
enévduon otoug O.E.E. Tou AlaxeipioTn va

31aBACOUV NPOCEKTIKA TA AVOTEPW £yypa®a KaOw¢ kai
TO NApov.

O1 TINEG TV HEPIdiwV TwV O.E.E. eppavilouv
diakUpavon kail €ival ni0avo va PHnv €Xouv BETIKEG
anodooeig. O1 unown@iol eENeVOUTEG Od npénel va
XPNOIHONOINOOUV TOV 31KO TOUG ENEVOUTIKO GUHBOUAO
EQPOOCOV ENIOUHOUV.
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Fevikn Nepiypaen

H Elikonos Capital A.E.A.O.E.E. (ep€ENG «AlaxeipioTiG»), n onoia diaxelpileTal
O.E.E. avoikToU TUnou (He popepr ApoiBaiou KepaAaiou), anoTeAei avwvupn
€TAlpeia dlaxeipionc opyaviopwv evaAAaKTIK@WV enevduoewv (A.E.A.O.E.E.), n
onoia €dpelel aTnv EAAGDA, £xel AABel TIC anaITOUPEVEG AJEIEC Kal ENONTEVUETAl anod
Tnv EniTponn KepaAalayopdcg (1otoogAida: www.hcme.gr). Ka@nkovTa
OepaTtopuAaka Twv O.E.E. aokei To NIoTwTIKO idpupa Pe TNV enwvupia «Tpanela
MNeipaiwg Avovupn ETaipeia» nou €dpelel oTnv Auepikng 4, 105 64 ABrva kal
enonTeleTal and Tnv Tpanela Tng EAAGdOC.

Ta pepidia Twv O.E.E. diaTiBevtal otnv EAAGda anesubeiac ano Tov AIAxeIpIoTH O€
€nayyeAUaTieg enevOUTEC Kal ISIMTEC ENEVOUTEC, ONWG auToi opilovTal aTo apBpo 4
Tou vopou 4209/2013. H 31d0son pepidiwv o€ 10IWTEG ENEVOUTEG YiveTal EpoOooV
nAnpouvTal ol npolnoBéoeic Tou apBpou 41 Tou vopou 4209/2013. O1 1DIWTEC
€nevOUTEG oPeiAouv va dnAwaouv oTI yvwpilouv kal katavooUv Toug KiviUvoug and
Tn oxedialopevn enévduon Kal va enevOUooUV TOUAAXIOTOV €KATO XIAIAOEC EUPW
(€100.000). Ta pepidla pnopouv va diaTeBolVv KAl HECW AVWVUPWV ETAIPEIDV
napoxng enevouTikwVv unnpeciwv (AEMEY) i EMEY ye unokataoctnua otnv EAAAGdaq,
MOTWTIKOV I0pUKATWY, AVOVUPWY ETAIPEIOV EVAAAAKTIKAG dlaxeipiong (AEEA) kai
A.E.A.0.E.E. n A.O.E.E., nou OpacTtnpionoioUvTtal otnv EAAAGda pe diaBartnpio,
oUhQWva Pe Ta apBpa 1-53 Tou vopou 4209/2013.

O AlaxeipioTnG OnAwvel 0TI Ogv €l NpayuaTonoinBei kapid evepyeld, NPoBAENOUEVN
and Tov vopo Tou 1940 ("Investment Company Act" | "vOuoC yia TIC €TaAIpieg
enevdloewv"), and TIC TPOMOMOINCEIC TOU, ANO TOV VOUO Tou 1933 OXETIKA WE TIG
KIvNTEC a&ieg, and TIC TPOMOMOINCEIC TOU 1 and onoiovdnnoTe AAAO VOUO YId TIG
KIvnTEC aieg, Ye okonod Tnv kataxwpnon Tou Alaxeipiom) n Twv O.E.E. evwniov Tng
"Securities and Exchange Commission" (Apepikavikng Enitponng Kepahaiayopdg).
SUVENWG, To Napov &yypago Oev unopei va sicaxBei, diaBiBaoTei ) diaveundei oTIC
HIMA ) og €da@n r KTAOEIG Toug N va enidoBei og onoiodrnoTe "npocwno Twv HMAA"
(US person) (o povipgoug kaToikoug HIA, eTaipieg f ouveTaipiogolc HMA n
onoladrnnoTe AAAd VOUIKG NMpoowna nou €xouv 10pubei oUupwva Pe TN vouobeaia
Twv HMA i dignovTal ano autn).

O AiaxelpioTng dnAwvel OTI NANPoOPOpPIEG Kal OToIXEid Twv HEPIdIOUXWV Mou
OUAAEyovTal OTO nAQioI0O OUMMETOXNG Toug oToug O.E.E., evdéxeral, epdoov
ouvTpExel nepintwon, va JiafiBacTolv oTnv apuodia apxr Tou Ynoupyeiou
OIKOVOUIK®WV Kdl va avrTaAAdooovTal PE TIC dpHOdIEC (POPOAOYIKEC apXEC AAAoU
KPATOUG/KpaTwy, Onou diaTnpouv Tn (pOPOAOYIKN KATOIKid TOUG, OUUPWVA HE TIC
dlatd&eic Tou v. 4378/2016, Twv I10XUOVTWV Kavoviopwv Tou OOZA kal Twv
31aKPATIKWV CUUPWVIWMV YIa TRV avTalAayrn nAnpo@opiov oToV PpOPOAOYIKO TOHEQ,
oupnepIAauBavopevNG TnG dIAKPATIKNG OUPQwviag PETA&U TnG EAAGdaAcg kar Twv
H.M.A. yia Tn <«®opoAoyikni ZUHHOPPwWON Twv Aoyadplachwv Tng AAAodanng»
(FATCA). AisukpivieTal OTI ol NMANPOQPOPIEC KAl TAa OTOIXEId NMOU CUAAEyovTal Kal
evdexeTal va diaBiBadovTal, Ye BAon TA AVWTEPW, OTO MNAQICIO TNG AUTOMATNG
avTaAAayng nAnpogopiwyv, TnpouvTal Kal puAdooovTal and Tov AlaxeipioTn n/kai Ta
NPOOWNA MOU CUPHETEXOUV oTo OikTUO J1GBeong Twv Hepdiwv Twv O.E.E., o€
ao@aiéc nepIBAAAOV, aAMOKAEIOTIKA Kal WOVO yia Tov okond yia Tov onoio
npoopiovTai.

Ene§epyacia Aedopévmv NpoownikoU XapakThpa

O Aiaxeipiotnc eneEepyalerar dedopéva npoownikoU Xapaktipa («Mpoownika
Aedopeva») Twv HePIdIOUXwWV Tou ekaoToTe O.E.E. nou AgIToupyei WE TN HOPPN
ApoiBaiou KepaAaiou, kaBwg kal AAAwV OXeTICOPEVWVY HE TIGC CUMMETOXEG oTov O.E.E.
npoownwv («Ynokeigeva Twv Aedouevwy»), Ta onoia €xouv unoBAnBei rj NpokeiTal
va unoBAnBouv and Ta idia Ta Ynokeiyeva Twv AgdOPEVWV I AnO TOUG VOUIMOUG

OI O.E.E. AEN EXOYN EITYHMENH AITIOAOZH KAI OI IIPOHI'OY MENEX ATIOAOXEIX AEN
AIAZDAAIZOYN TIZ MEAAONTIKEX
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EKMPOOWIOUC TOUG I TPITA, PUOIKA I VOMIKA Npocwna n and ¢popeic Tou dnuoaciou N
nou npogEpxovTal ano dnuooia npooBAciyeg nnyEC n/kal apxeia, spoéoov eival
anapaiTnTa yia Toug okonoug TNG enegepyaaiag.

Qc [MMpoownikd Aedopéva xapakTipa VvoeiTal kaBe nAnpogopia nou agopad
TAUTOMOINMEVO 1 TAUTOMOINGCIHO QUOIKO NPOCWNO Kdl TAUTOMOINCINO (PUGCIKO
NPOOWNO €ival EKEIVO TOU 0MoioU N TAUTOTNTA PNopei va EakpiBwOEi.

Qc «enefepyaoia» voeiTal kaBs nNpdén r osipd Npda&ewv Nou NPayuaTonolsiTal e n
XWPIC TN XPron auTONATONOINMEVWY PHEOWV Ot dedOUEVA NPoownikoU XapakTnpa n
og oUvoAd OedoPEVWV NPoowNIKoU XapakTApd, ONwc n cuAAoyn, N Kataxwpion, n
opyavwaon, n d1apBpwan, n anobrkeuaon, n Npooapuoyn [ N HETABOANR, N avakTnon,
n avalntnon NnAnpogopiwy, N Xprnon, N Koivohoynon We diaBipaon, n diadoon r kabe
aiAAn popon d1d6song, N CUCXETION 1 0 ouvdUACuOG, 0 NEPIOPIONOG, n dlaypadn n
N KataoTpo®rn Twv OedOPEVWV NMPOOWNIKOU XApakKTHpa Nnou €Xouv nepiEABel i Ba
nepIEABOUV O yvWan Tou AIGXEIpIOTr), TOOO OTO MAJICIO TwWV CUVAAAGKTIKWV TOU
OXEOEWV ME TOUG HEPIdIOUXOUG OCO Kal oTo nAdiclo nAnpogdépnonc nou o
AlaxeipioThc AauBavel anod TpiTa, pUGCIKA N VOUIKA, Npoowna ) popEic Tou dnUoaciou
TOMEQ, KATA TNV ACKNGON TWV VOMIJwV JIKAIOPATWV Twv 1I5iwv 1) Tou AlaxeipioT.

O1 okonoi Tng dievepyoUuevng and Tov AlaxeipioTn ene€epyaoiac Mpoownikwy
AedopEVWV TWV PEPISIOUXWV gival ol akoAouboil:

a) n e€&unnpétnon, unooThpPIEn Kkal napakoAoUBnon TNG OUMHETOXNG TWV
pepidlouxwv oTtoug O.E.E., Bdosl Twv unoBaAAopevwv and auTtoug aiTroewv
OUMHETOXNG, €§ayopdc kal eEayopdc — enavenevouong,

B) n kataxwpion, KATAypagn Kai apxelofeETNon TwV NAong QUOEWS EVTOAWYV,
dITNOEWV Kdl aITNNATWV Twv HepIdIoUXwWY npo¢ Tov Alaxeipiotny nou JdidovTal
eyyYpapwe, NAEKTPOVIKA I TNAEQWVIKA, OTO NAQioI0 CUPHETOXNG Toug oToug O.E.E.,
Yy) n - oTa nAaioia Tng diaxeipiong Twv O.E.E. - ekNANpwWOnN TwV anoppeoUC®V ano
TO €KAoToTE 1oXUOV VOMOBETIKO KAl KAavovioTIKO MAdicI0 UMOXPEWOEWV TOU
AlaxeipioTr), KaBwc Kal N CULKOP@WAT TOU PE anopAcElG TWV dpHOdIwV ENONTIKWY,
JI0IKNTIKWV, dNHOCIWV KAl JIKACTIKWV - E10AYYEAIKOV ApX®V Kdl YNNPECIWY,

3) n Ikavonoinon Twv naocng QUOEWG ansubuvOopevwyY Mpoc Tov AlaxelpioTn
aITNUAaTwyV PepIdioUXwV 1 N €EETACN NAPANOVWY HEPISIOUXWY,

€) N anooToAn EVTUN®V Kal NAEKTPOVIK®V NNVULATWV ano Tov AlaxXeIpIioTr Npog TOUG
MepIdloUxouG yia diapnuioTikoUc/nmpowdnTikoUG AOyoug, €(OOOV auToi €xouv
NPONYOUHEVWC Yopnynoel oTov Alaxelpiotny €101k Kal  pnTn  npo¢ TouTo
ouykaTadeon.

Qc Yneubuvn EneEepyaaiag Twv Mpoownikwv Acdopévwv, o AlaXeIpioThG Aapupavel
kGBe anapaiTnTo PETPO, WOTE VA CUUHOPPWVETAl ot didpkn Baon HeE TIC diaTA&eIg
Tou Kavovigpou (EE) 2016/679 «yia TNV NpooTacia TwV QUCIK®OV NPpOoCWNwWV EVAvTI
TNG enefepyaociag Twv O0edopPEVWV NPoownikoU XApakTApa Kdl yia Tnv eAeUBegpn
KukAoQopia Twv dedopévwv auTwVv Kal Tnv Kartdpynon Tng odnyiac 95/46/EK»
(Fevikdc Kavoviopog MpooTtaociac Twv Asgdopevwy, «IKMA») kal To 1oxuov oTnv
EANGOa OXeTIKO VOMOBETIKO Kal KAVoVIOTIKO MAQigIo, GUUNEPIAANBAVOUEVWYV TWV
ekdIdopevwyv ano Tnv Apxn [MMpoortaciac Aedopévwv [MpoownikoU XapakTrpd
anoQAaocewyv, EYKUKAIWV, anoWwewv Kal v yevel Npaewy.

EEaAAoU, kGBe NPOCWNO NMOU CUMHETEXEI OTO diKTUO J1ABeoNnG Twv HeEPIdIWY TWV
O.E.E., oT1o METPO nou AsiToupyei w¢ YneUuBuvog EneEepyaociac Mpoownikwv
Aedopévwy, AauBavel eniong kKabe anapaitnTo PETPO, WOTE va CUUHOPPWVETAl OF
diapkr) Baon pe Tig diata&eic Tou KavoviopoU (EE) 2016/679 kai To 10XUOV OXETIKO
VOMOBETIKO Kal KavoVvIoTIKO NAdiCIo. ZTIG NEPINTWOEIC OE MOU TO AVWTEPW NPOCWMO
avahapBavel Tnv -yia Aoyaplacpud Tou AlaxelploTr- OJlevépyela e€neEepyaaiag
J0eB0HEVWY NPOOWNIKOU XapakTnpa wG EKTEAWV TNV eneEepyacia, NApEXEl ENAPKEIG
O1aBERAIWOEIC YIA TNV EQAPHOYN KATAAANAWV TEXVIKWV KAl OPYAVWTIKOV HETPWYV,
KaTa TpONo woTe N enegepyaaoia va nAnpoi Ti¢ anaitroesig Tou MKMA kal Tou eKAoTOTE

OI O.E.E. AEN EXOYN EITYHMENH AITIOAOZH KAI OI IIPOHI'OY MENEX ATIOAOXEIX AEN
AIAZDAAIZOYN TIZ MEAAONTIKEX

Mnvag kot £tog £kdoong Tov mapdvtog IIAnpogoprakod Agdtiov: Deppovaprog 2026

Elikonos Capital

5/22



MAnpo@opiakd AgAtio Opyaviopmv EvallakTikwv Engvdloewv

1IoXUoVTOC VOHOBETIKOU Kal KavovioTikoU nAdiciou, kabwc kal va diaopalileTal n
npooTacia Twv JIKAIWHATWV TWV YNOKEIHEVWV TWV AEOONEVWV.

EninpooBeta, Oedopevou OTI Ta [Mpoownikd Asdopéva nou eneEepyaletal o
AlaxelpIoTAC, NepiopilovTal oTa anoAUTwC anapaitnTa yia TNV €niTeUEN TWV OKONW®V
TnG enefepyaaiag, evdexOPevn dApvnon TwV €nevOUTOV va Td NApAdXOUv OTOV
AlaxeipioTr) ouvenayetal aduvapia anokTnong cuppeToxng otoug O.E.E.

ANoOEKTEC TwV Je0OHEVWV NPOOoWNIKOU XapakThpa TwV YMNOKEIYEVWY WMNOPEl va
gival: i) kabs mOTWTIKO idpupha nou eKTeAei kabrnkovra BepaTto@uUAaka/uno-
BepaTto@UAaka Tou und Tn diaxeipion Tou AlaxeipioTr O.E.E., ol ekaoToTe opi{Ouevol
dlapegoAaBnTeg/uno-diapecoAapnTeG yia Tn d1abeon pepidiov Twv O.E.E., kabwg Kkal
TpiTa NpocwWNaA — NApoxol oTa onoia o AlIaXeIpIoTNG €XEl - OUVAMEI OXETIKAG oUPBAoNG
- avaBeoel TNV doknon AsIToupyl®wv TnG oTo nAaioio Tng diaxeipiong Twv O.E.E., ii)
TpiTa Nnpoowna oTa onoia o AlIGXeIPIOTAC €XEl avaBeael, PYePIKA 1 OAIKA, TNV - yid
Aoyaplaouod TnG - E€KTEAEON A&ITOUPYIWV TNG ene€epyaociac Twv OedONEVWV
npoownikoU XapakTnpa npoc Tov okond TnG KaAUuTepng €EunnpEéTnong Tng
diaxeipiong Twv O.E.E., kaBwg Kal TNG OUPPOPPWONG TNG PE TO €KACTOTE IoXUOV
VOHOBETIKO Kal KavovioTikO nAdiaio, iii) TpiTa npdowna Ye Ta onoia o AlaxeipIoTnG
ouvepyadeTal KAaTa TNV Aoknon Twv dpacTnPIOTNTWV TNG, HE OKOMO TNV €KNANPWON
TWV UMNOXPEWCEWYV TNG OTO nAaiolo Tng diaxeipiong Twv O.E.E., iv) kdBe npdowno
oTto onoio n JOiaBiBaon eniBaAAeTar va Odievepyndei, Ouvapel Tou 10XUOVTOG
VOHOBETIKOU Kal kavovioTikoU nAaigiou | Bdoel dIKACTIKAG anogaong kal v) ol
apuodIeg yia Tov €Aeyx0 Kal Tn Asiroupyia Tooo Twv O.E.E. 600 kal Tou idiou Tou
AlaxeIpIOTr €ENONTIKEC APXEC, KABWG Kal €v YEVel onoladnnoTe dnuoaoia, dIoIKNTIKNA,
€enonTikn, OIKACTIKN, €lI0ayYEAIKN 11 AAAN Apxn Kal Ynnpeoia, kata Tnv doknon Twv
VOUIHWV KaBnkovTwv TNnG.

>TIC NEPINTWOEIC NOU 0 AIAaXEIPIOTNG avabETel o€ TPITO TNV -yid Aoyapiacuo Tou-—
dlevépyela ene€epyaciac dedoPEVWY MPOOWNIKOU XAPAKTAPA, XPNOIMOMOIEl POVO
npdowna nou napéXouv enapkeic d1aBERAINCEIG yia TNV €QApHOYR KATAAANAwWV
TEXVIK@OV KAl OpYyavWTIKWOV HETPWYV, KATA TPOMO WOTE n enegepyacia va nAnpoi TIg
anaitioelg Tou FKMNA kal Tou €kAoTOTE 10XUOVTOG VOUOBETIKOU Kal KAvovioTIKoU
nAaioiou, kabw¢ kalr va Jdiaoc@aAileTal n npooTacia TwWV OIKAIWHATOV TWV
YNokeIJeEVWY Twv Asdodevwy. H KaTa Ta avwTEpw avadeon AauBavel xwpa duVAuEl
€yypapng oluBaong nou unoypa@eTal HeETA&U Tou AIGXEIPIOTH KAl TOU EKTEAOUVTOG
Tnv eneepyaocia, n onoia deouelsl Tov TeEAEUTdio €vavTli oTov AIAXEIPIOTH Kal
kaBopilel kaTt’ eAaxioto, METAEU AAAWV, TO avTIKEigevo kal Tn OIdpKeld TnNG
enegepyaaiag, TN QUON Kal Tov okonod Tng ene€epyaaiag, To €idog TwV dedOPEVRV
NPoownikoU XapakThHpa Kal TIG KATNYOPIEG TWV YNOKEINEVWV TWV AeSONEVWYV, KABWG
Kal TIC UNOXPEWOEIC Kal Ta dIKAIWPATA Tou AlaXeipioTn wg uneuBbUvou enegepyaaciac.

H diaBiBaon Twv Mpoownikwv AedoPEVWY NPoC TPITA Xwpa f diebvrh opyaviouo
Mnopei va npayuaTonoin®ei povo epodoov diacPpaAileTal ENAPKEC £NiNeEdO NPOOTACIAG
ano Tnv TpiTn Xwpa n Tov OIEBvn opyavioud. & OlaQOPETIKA NEPINTWON, O
AlaxelpioTc duvaral va diapiBacel dedopEva NpoownikoU XapakTnpa o€ TpiTh Xwpa
n oJiedvn) opyaviouo, HOvo uno TIC auoTnpd npoBAenoueveg otov  [KMA
npoUnoBEosig.

Ta Npoownika Asdopgva TnpolvTal Kal QuAdooovTtal and Tov AIAXeEIpIOTH O€
aocpAAég nepPIBAAAOV, AMOKAEIOTIKA KAl HJOVO yid TOUG OKomnoUG yia TOUG Onoioug
npoopifovTal KAl JOvo yid 000 XpoVvikO dIaoTnUa andiTeiTal yia TNV €NiTEVEN TwV &V
AOYW OKONWV, HE TNV €NIPUAAEN TwV €IDIKOTEPWY NPOBAENOUEVWY anod Tnv Ioxuouod
vopobBeoia. e kdBe nepinTwon, Ta NMpoownikd Agdopéva TnpoUvTdl Yid XPOVIKO
didoTnua €ikoal (20) eTwv and Tnv -Pe onolovonnoTe Tpono- AREN TNG oUPBATIKAG
oxeong MeTa&l AlaxelpioTh kal HepIdioUXou 1 and Tnv OAIKN €K MPEPOUG TOU
HepIOIoUXoU eEayopd TwV HEPIdiwV Tou. Ta avwTEPW XPOVIKA Opia dev I0XUOUV O€
nepinTwon dIKAoTIKWV JIeVEEEWY, ondTE 0 NPOPAENOUEVOG XPOVOC THPNONG TWV

OI O.E.E. AEN EXOYN EITYHMENH AITIOAOZH KAI OI IIPOHI'OY MENEX ATIOAOXEIX AEN
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O0cdOMEVWV ENEKTEIVETAI €WC TNV €KOOON AMETAKANTNG OIKACTIKNG andgpaong.

Ta Ynokeipyeva Twv AgdoPEVWV EXOUV Ta €ENG dIKAIWNATA:

a) Aikaiwpa evnuEpwong Kal npooBaong ota dedopeva Toug Kal AfWnG nANPopopIwV
yla auTa, kabwc Kai yia TNV NpoEAEUCH TOUC, TOUG OKonoug eNe€epyaaniac Toug, Toug
anodEKTEC I TIG KATNYOPIEC ANOJEKTWY TOUG Kdl TO XPOVIKO d1AoTnua anobrKeuaong
TOUG

B) Aikaiwpa d10pBwong avakpiBwv O0e30PEVWV TOUG KAl CUHMANPWONG €AAINWV
0£dOMEVWY TOUG,

Yy) Aikaiopa diaypa®nc Twv OedOPEVWV TOUG, WE TNV €npUAAEn, woTtdoo, TwV
UMNOXPEWMCEWV KAl TWV VOUIHWV dIKAIWPATWY TNG AIGXEIPIOTHG NPOG dIaKpATNOT TOUG
yla €AAXIOTO OUYKEKPIPMEVO XPOVIKO J1AoTnua, OUVAMEI TOU €KACTOTE 10XUOVTOG
VOHOBETIKOU Kal KavovioTikoU nAaigiou,

0) Aikaiwpa nepiopioyolU TNG ene€epyaciac Twv OedOPEVWYV TOUG £QOOOV, EiTE
aupeioBnTeiTal n akpiBeld Toug €iTe n enegepyaaia Toug eivalr napdvoun eite dev
OUVTPEXElI NAEOV O OKOMOG TNG enefepyaciac kai und Tnv npolnobeon OTI dev
upioTaTal vopigog Adyog yia Tn diakpdTnaor] Toug,

€) Aikaiopa gopnToTNTAG TwV JJOUEVWY TOUC O AAAOV unelBuvo ene€epyaaoiag,
uno Tnv npolnoBeon OTI N ene€epyacia BaoileTal o cuykaTaBeon Tou NEAATN Kal
OIEVEPYEITAl YE auTopaTonoinueva Péod, AauBavopevou unown OTI N 1KAvornoinon
TOU €V AOYW JdIkaI®PATOG TeAel und TNV enUAAEN TwV VOUidwV dIKAIWPATWY Kdl
UMNOXPEWOEWY TOoU AIlaXeIpIoTh yia d1akpdTnon Twv Jedopévwy Kal €KNARPWON
KaBrnkovTog TNG Npog To dNUOCIo CUPPEPOY,

oT) Alkaiwpa evavTioong otnv ene€epyacia Twv deJOUEVWY TOUG yia AOYoUG nou
oxeTiCovTal he TNV 101AiTEPN KATAOTAOT TOUG, OTIC NEPINTWOEIC ONOU Ta dedopEva
upigTavTal ene€epyaocia yia TNV eKNAAPWON KABAKOVTOG NOU eKTEAEITAl NPog TO
ONMOGCIO CUM(EPOV I YIA TOUG OKOMOUC TWV EVVOUWY CGUNMEPOVTWY MOU €MNIdIWKEI O
AIaXEIPIOTAG | TPITO HEPOG.

EnminAgov, Ta Ynokeiyeva OUvavTal va dAVAKAAEOOUV OMNOTEDNMNOTE €&VOEXOMEVN
OuykaTaleon nou £xouv Xopnyhnoel npoG¢ Tov AlaXelpioTh yia ene€epyacia
MNpoownikwv Aedopévwv Toug, KaBwg kal va ancubuvBouv onoTednNoTe yia KABe
oxeTI(Opevo HMe Ta lMpoownika Toug Aedopéva {nTnua otnv Apxn MNpooTaciag
Agdopevwv Mpoownikou Xapaktnpa, (A. Kneioiag 1-3, ABriva / contact@dpa.gr),
KaBwg Kal va unoBAaAouv KATayyeAia og auTtnyv.

O AiaxelploTAG £xel opioel YneUuBuvo MpooTaciac AedONEVWY, O ONOIOC CUHPMETEXEI
0eOVTWC Kal eykaipw¢ o€ OAa Ta {nTrRuarta nou oxeTiovTal PE TNV MNpooTacia
dedopEVWY NpoownikoU XapakTnpd.

Ta aITiuata TwV YNOKEIHEVWV TwV AgDOUEVWV OXETIKA ME TA MPOCWNIKA TOUG
d0edopéva Kkal TNV aoknon Twv JIKAIWPATwV Toug unoBdaAAovtal aTtov YneuBuvo
Mpootaciag Aedopévwyv  Tou  AlaxelpioTr)  oTnV  NAEKTpovikh  dielBuvaon
info@elikonos.com 1 eyypdpwg otnv £€dpa Tou AlaxeipioTn, unoywn Tou YneluBuvou
MpooTaciag AsdopEVWV.

OI O.E.E. AEN EXOYN EITYHMENH AITIOAOZH KAI OI IIPOHI'OY MENEX ATIOAOXEIX AEN
AIAZDAAIZOYN TIZ MEAAONTIKEX
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Opiopoi |
AT DU To NICTWTIKO idpupa PE TNV eNwVUNia «Tpanela MNeipaiwg
Avwvupun Etaipeia» nou €dpeliel otnv Auepikng 4, 105 64
Abnva.
O.E.E.

Opyaviopog EvalAakTikwv Enevdloswy, cUNPwVa PE ToV
vOuo 4706/2020. 'EkacTo ApoiBaio KepdaAdaio anoTeAEi
O.E.E. kata Tnv npoavaQepouevn Evvola.

EnonteUouoa Apxn EmTponn Kepalaiayopdc.

Alaxe1pIoTAG Elikonos Capital Avwvupun Etaipeia Alaxeipiong Opyaviouwv
EvaAAakTikwv Enevdloswv, nou edpelel oTov OO
di1AoBEnc-WuxikoU, eni TG 0doU Ay. M'ewpyiou kal oTov
apiBuo 2, Taxudpopikog kwdikac 15451, 10TooeAida
www.elikonos.com pe ApiBuo MN.E.MH. 122032001000,
A.®.M. 099757323/ A.O.Y. KEGDOAE ATTIKHX ka1 LEI
9845003A94A6F41EB779, adeiodoTnuevn anod Tnv Enirponn
KepaAalayopdg pe Tnv 18/932/12.10.2021 andégaon Tou AZ
Tn¢ EmTponng KepaAaiayopdg.

8/22

OI O.E.E. AEN EXOYN EITYHMENH AITIOAOZH KAI OI IIPOHI'OY MENEX ATIOAOXEIX AEN
AIAZDAAIZOYN TIZ MEAAONTIKEX

Mnvag kot £tog £kdoong Tov mapdvtog IIAnpogoprakod Agdtiov: Deppovaprog 2026



MAnpo@opiakd AgAtio Opyaviopmv EvallakTikwv Engvdloewv

1 O AlaxeipioTiG |

1.1 levika

O AiaxeipioThig anoTehei Avovupn Etaipeia Alaxeipiong Opyaviopuwyv EvaAAakTikwv
Enevdloswv (A.E.A.O.E.E.), edpeliel aTnv EANGDQ, £xel AABEI TIG ANAITOUPEVEC ADEIEG
Kal enonTeveTal and Tnv Enitponn KegpaAaiayopdg. SuyKekpIpEvVA, o AIGXEIPIOTAC
€xel AaBel addeia Aeitoupyiag wg Avwvuun Etaipeia Alaxeipiong O.E.E., cUp@wva pe
Tig diaTa&eic Twv nap. (2a), (2B), (2B) nep. aa, BB, vy, nap. (4a), (4B) nep. aa Tou
apbpou 6 ToU V. 4209/2013 onwc i1oxUel. EidikoTepa, n A.E.A.O.E.E. Ba napexel
unnpeoieg diaxeipiong o€ O.E.E. Twv onoiwv ol KUPIEG ENEVOUTIKEG TOUG OTPATNYIKEG
agopoulv, oUuPwva Pe Tov Mivaka Tou MapapTtnuaTog IV Tou Kavoviopou 231/2013,
Ta NApPAKATW:

a) ZTPATnyIKEG Opyaviopv nou e€nevdUouv O KEPAAAId avTioTadpiong Kivouvou
(Hedge Fund Strategies) Metox&g: Long Bias ( Equity: Long Bias)

B) AA\eg ZTpaTnyikeg (Other Strategies)

Opyaviouog nou npaypartonolei enevdloelic otaBepol gicodnuaTtog (Fixed Income
Fund).

O AlaxeIpIOTHC OUOTABNKE VOUIPA cUPQWVA HE TN OXETIKN vodoBeaoia, Tnv 10n Maiou
2000, sival de kaTtaxwpnuévog oTo lMevikd Epunopikd MnTpwo pe apibud .E.MH.
122032001000. H snwvupia kar o d1AKPITIKOG TITAOC Tou AlaxelpioTh, HE TNV un’ ap.
18/932/12.10.2021 anogaon TnG EmTponng KepaAaiayopdg o ouvduaouo Pe TNV
un’ ap. 12331/13-12-2021 andégaon Tng Ynnpeosiag TEMH Tou EpnopikoU &
BiounxavikoU EnigeAnTnpiou EAAGDOG, nou kataxwpndnke Tnv 26/11/2021 ue
aplBuo kataxwpnong 2747688, £xouv diauopPwbei wg €ENG: enwvupia: “Elikonos
Capital Avovupun Etaipeia Alaxeipiong Opyaviopwv EvaAAakTikwv Enevoucewv” kal
d1akpITIKOC TiTAOG: “Elikonos Capital A.E.A.O.E.E.”".

O AlaxelploTng €xel diapkela 50 £€Tn and Tnv idpucr Tou NTOol PEXPI ToVv PAva Maio
Tou €Toucg 2050.

H £€dpa Tou AlaxeipioTn €ival: Ay. Fewpyiou ap. 2 oto N. Wuxikd 154 51, Abnva.

1.1.1 Ai10iknTIKO ZupBoUAIo

‘Ovopa I316TnTa
MavayiowTng Z0Awpog Mpdedpog AloiknTikoU ZUpBouAiou
MavTeAng-ZTUuAIavog AvTINpoedpog kal AleuBuvwv ZUUBoUAOC

MNanayswpyiou

NeTpog ManaBavaaciou EkTeAEOTIKO MEAOG

1.1.2 ZteAéxwon / ApHodIOTNTEG

‘Ovoua I310TNTA

MNavTteAng-ZTuAiavog Nanayewpyiou AleuBUVWYV ZUPBOUAOG

Mavayiowtng ZoAwpog Mpdedpog AZ kai Epnopikn MpowBnon

ManaBavaciou METPOC Alaxeipion XapTopuAakiwv Kal
EnevduTiKwV YNNPECI®V

Bavéooa ZTayTou Alaxeipion XapTopuAakinv Kal
EnevduTiIKWV YNNPECI®V

OI O.E.E. AEN EXOYN EITYHMENH AITIOAOZH KAI OI IIPOHI'OY MENEX ATIOAOXEIX AEN
AIAZDAAIZOYN TIZ MEAAONTIKEX
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MavayinTng Aayapiag OikovouIkOG AleuBuvTnG

MavayiwTng Aayapiag Alaxeipion Kivolivwv

Aavan BauBakidou KavovioTikn Zuppoppwon &
SUPHOPGWON Yia To ZENAupa
Xprjparog

KaTtepiva Katth AlevBuvon Mpoownikou

XapikAegia AAegiou Ynnpeoieg AnoTiunong XapTopuAakiou

KwvoTavTivog KapaAng Ynnpeoieg AnoTiunong XapTopuAakiou

1.1.3 Enevdutiki EmiTponn O.E.E.

Ovoua IdioTnTa
Mérpog Manabavaaiou Mpodedpog
MavteARc-ZTuAlavocg Manayewpyiou MéeAog
MNéTpoc KatoouAag MéeAog

1.1.4 OpkwTtoi EAEYKTEG Kal EOWTEPIKOG EAEYKTAG
OpPKWTOG EAEYKTNG:

NikoAaog Nkwykog (ZOA A.E.)

EowTepikdg EAeYKTAG:

Fewpylog MeAekavakng (eEwTepikr avabeon)

1.1.5 MéToyol

Elikonos Capital Partners S.a.r.l. 83,07%
MNavTeAnc - STuliavoc MNanayswpyiou 16,93%
ZuvoAo 100.00%

1.1.6 MeToxik0 KepdAailo kai Id1a KepdaAaia

To peToxikd kepdaAaio Tng Elikonos Capital A.E.A.O.E.E. avépxeTal o €473.997,82
Kal gival oAooXepwG KaTaBePANUEVO o€ NETPNTA. To oUVOAO 1I0iWV KEPAAdiwy Tou
Alaxelpiot Tnv 31.12.2021 avAABe og €254.724,95.

O1 YeTOXEC TOU AIQXEIPIOTN €ival OVOUAOCTIKEG KAl OEV ANOTEAOUV AVTIKEIJEVO
dlanpayudTeuong os pubuIfopevn ayopd, kaTtd Tnv &vvola Tng nap. 21 Tou apBpou
4 Tou v. 4514/2018.

1.1.7 Kivduvol enayyeAJaTIKAG EUOUVNG

O AlaxeIploTng €xel opicel G KIVOUVOUG enayyeAParikng ubuvng (kivouvol nou
HnopoUvV va npokAnBouv ano anwAeia n {nuia npokaAoUPevn anodo appodio Npoowno
e€aiTiag apelolc ekTEAEONC OpaACTNPIOTATWY YIA TIC OMNoieG 0 AIAXEIPIOTAG QEPEI
VOMIKN €uBUVN) TOUC NAPAKATW:

a) anwAeia eyypapwv nou anodeikvUouv To 1I010KTNOIakd kKaBsoTwg Twv O.E.E.,

B) avakpiBeic N napanAavnTikég SnAwaoelg evavTl Twv O.E.E. i} Twv eNevOUTWV TOUG,
y) npa&eig, opaipaTa | napaAeiweic nou odnyolv os napafiacn: i) VOPIKwV Kal
PUBNIOTIKWV UNOXPEWOEWY, ii) TWV UNOXPEWTEWY EUNICTEUTIKOTNTAG, iii) TOU
KavoviopoU N TwV KataoTaTikwv eyypdpwv Twv O.E.E.,

3) un kabiépwon, uAonoinan kai diatApnon evoedelyueEvwy d1adikaciwy yia Tnv
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anouyn avevTigwy, JOAIWV I KAKOBOUAWV EVEPYEIWV

€) un evOEdEIYHEVNC DIEVEPYEIAC ANOTIUNONG NEPIOUCIAKWY OTOIXEIWV 1 UNOAOYIOHOU
TWV TIHWV HEPIdiou,

OT) anwAEIEG Nou npokunTouv and diakonr dpacTnpIoThTwV, JUCAEITOUpYia
guoTnUAaTwv, avenapkn eneEepyacia guvaAlaywv n diaxeipion d1adikaciwv.

O AlaxeIpIOTAC EXEl EMAEEEI TNV KAAUWN TWV KIVOUVWV €NAYYEAUATIKAG EUBUVNG
MEOWw aopAaAiong enayyeAUATIKAG euBUVNG.

1.1.8 Aiaxeipion Tov O.E.E.

H dpaoTnpioTnTa Tng diaxeipiong Twv O.E.E. ano Tov AlaxeipioTn nepiAauBavel tn
AeiToupyia Tng diaxeipiong enevdUoswy (diaxeipiong xapTo@uAakiou kal diaxeipiong
KIVOUVWV) Kal EMNNPOoOETWG:

a) Tn dioiknon Twv O.E.E.
B) Tn diapnuion Twv O.E.E. kal TNV gynopikr Toug npowonon
y) 0pacTnpIOoTNTEC NoU apopoUuv Ta neplouaiakd oroixeia Twv O.E.E.

O AiaxeIlpioTAG Tnpei apxeio, oTo onoio kataypd@ovrali OAa Ta OTOIXEia Tou
EVEPYNTIKOU Kal Tou nadbnTikoU Twv O.E.E.. H enevduTikr NOAITIKNA Kal ol ENEVOUTIKOI
oToxol Twv O.E.E. neplypdgovTtdl avaAuTIKd OTOV €KACTOTE Kavoviopo Tou O.E.E.
Kal 0To onueio 2.2 Tou napovtog MAnpogopiakoU AeATiou. O AlaXeIpIoTHG OPEIAE!
Va eVEPYEI NAVTOTE €VTOC TWV OPIWV TWV ENEVOUTIKWV OTOXWV KAl TNG ENEVOUTIKNG
NoAITIKNAC nou 1oxUel yia Tov ekaaTtoTe O.E.E.

O AiaxelpioTng €xel dikaiwpa va anogacilel onoTedANoTeE TNV avaiAnywn TnNg
diaxeipiong veéwv O.E.E.

1.1.9 EEunnpérnon MepidiouXwV

H €Eunnpernon Twv pepidiolxwv Twv O.E.E. dievepyeiTal and Ta mnioTtonoinueva
OTEAEXN Tou AlaxeIpIoTr, KaBwg Kal and Ta NIoTonoINUEVA OTEAEXN TWV NMPOCWNWV
Nnou CUHHETEXOUV aTo dikTuo d1aBeong Twv PepIdiwv Twv O.E.E.

1.1.10 NepiAnyn MoAITikAG ANodoxX®V Tou AIaxXEIPIOTH

H MNoAimkn Anodoxwv PacileTal O€ NAPAPETPOUG, MNOU €XOUV WG OKOMNo vd
BeATioTOMOINOOUV TNV €UpuBun, anoOTEAECUATIKN, OUCIAOTIKA Kadl ouvvoun
A€IToupyia Tou AlaxelpioTr, KaBIOTWVTAC TNV AVTAywvVvIoTIKR o B€uaTta apoifwv. H
dojn TNG €ival oUPeWVYN ME TNV EMIXEIPNMATIKN OTPATNYIKN, TIC afiec kal Td
HaKponpOBeopua CUN@pEPOVTA Tou AIQXEIPIOTH KAl dnooKomnei oTnv €EAAeiyn TG
avainwng unepBoAikwv KivdUvVwV yia Touc und diaxeipion O.E.E.

H MoAiTikf Anodoxwv €ival cUPPwvN PE TIC dIaTAEEIC Twv apBpwyv 109, 110 kar 111
Tou N. 4548/2018, kabw¢ kal Twv diaTa&ewyv Tou apBpou 13 Tou N. 4209/2013.

H noAiTikr) anodoxwv nepiAappavel oTabepeg Kal JETABANTEG AOIBEG.

1.1.11 AikTuo A1G0song Mepidiwv O.E.E.

Ta pepidia Twv O.E.E. diaTiBevTtal otnv EAANGOa ansuBeiag ano Tov AlaxelpioTn o€
enayyeANaTiec enev3OUTEG Kal IBIWTEC ENEVOUTEG, ONWG auToi opifovTal oTo apBbpo 4 Tou
vopou 4209/2013. H d1a6eon pepIdiwv o€ IBIWTEG ENEVOUTEG YiveTal epdoov nAnpouvTal ol
npoUnoBeaeic Tou apbpou 41 Tou vouou 4209/2013. O1 10IWTECG ENEVOUTEG OPEIAOUV vVa
dnAwaoouv OTI yvwpilouv Kal KaTtavoouv Toug KIvOUvoug ano Tn oxedialoyevn enévduan
Kal va €nevdlUoouv TOUAdXIoToV €kaTo XIAIAadeg eupw (€100.000). Ta pepidia pnopolyv va
d1aTebolV Kal HEOW AVWVUPWV ETAIPEIOV NAPOXNG eNeVOUTIKWV unnpeaiwv (AEMEY) n
EMEY pe unokaTtdotnua otnv EAAGdA, NICTOTIKWV ISPUPATWV, AVOVUH®V ETAIPEIOV
€VAAAAKTIKNG diaxeipiong (AEEA) kai A.E.A.O.E.E. n A.O.E.E., nou dpaaTtnpionoloUvTal
otnv EAANGda pe diaBatnpio, cUP@Wwva Ye Ta apBpa 1-53 Tou vopou 4209/2013.
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1.2 OsparopuAakag

1.2.1 Tlevika

Ka®énkovta Ospato@uAaka Twv O.E.E. aokei To NIOTWTIKO idpupa PE TNV ENWVUMIa
«Tpanela Neipaiwg Avwvuun ETaipeia» nou edpevel otnv EANGda Apepikng 4, 105
64 ABrva kal enonTevsTal ano Tnv Tpdanela Tng EAAAdoG.

1.2.2 Ka@nkovra Oepato@puAaka

O OguaTtopUAakac eubUVETAl yIa TNV NPOCNHKOUOA EKTEAECN OAWV TWV NPOBAENOUEVWV
otn NopoBeoia apuodIoTATWVY Kal UNOXPEMCEWY TOU KABWGE Kal TwV KaBnkKovTwv nou
anoppeouv anod Tn OXeTIKN cUPBaAon BepaToPUAAKNG Nou €xel unoypawel Pe Tnv Elikonos,
evOEIKTIKA (Kal Oxl NepPIoPIaTIKA) avaQepOPevwVv TNG GUAAENG Tou evepynTikoU TwV
O.E.E., Tng kataAAnAnG napakoAoUBnoNG TwV TAPEIGKWV POwV Kal €10IKOTEPA OTI OAEG Ol
NANPWHEG NOU NMpaypatonoloUvTal ano €NeVOUTEC N Yia Aoyapiaouo enevOuUTwV KATA TNV
unoBoAn aitnong yia andktnaon pepidiov Twv O.E.E. £xouv sionpaxBei, TnG THPNONG Twv
UMOXPEWCEWV EVNHEPWONC TOOO £vavTi Tng Elikonos 6oo kail évavTi TG Enimponng
KepaAalayopdc. Eninpoobeta o OepatouAakac Siacpailel OTi:

a) n nwAnon, n €kdoon, n enavayopd, n €€ayopd kai n akupwon Hepidinv Twv O.E.E
npayparonoliouvTal cUP@wva Pe TIG diaTa&elg Tou N. 4209/2013 kai Tou NapdvTog
Kavoviouou,

B) n a&ia Twv pepidimwv Twv O.E.E. unoAoyileTal cUppwva Pe Tic diaTa&eig Tou N.
4209/2013 kal Tou NapovToG KavoviouoUu kal Pe TiG diadikacieg nou opifovTal aTo apbpo
19 Tou N. 4209/2013,

y) o1 odnyiec Tng Elikonos ekTeAouvTal, ekTOC av gival avTiBeTeg npog TiG diata&eic Tou N.
4209/2013 1A Tou NApOVTOG KAvoVIoHOoU,

d) To TignNMa ano TIC cuvaAAayEc Nou agpopouV Ta neplouaiakd otoixeia Twv O.E.E.
KaTaBAAAETal o€ AUTOV PECA OTIG GUVNBOEIG NPOBETieg Kal

€) Ta k€pdn Twv O.E.E. diaTiBevTal cUppwva Pe Tic diata&eig Tou N. 4209/2013 kal Tou
napovTog Kavoviouou.

H Elikonos o@eiAel va napakoAouBei Tnv opdr) eKTEAECN TwV KABNKOVTWV TOU
OepaTtopuAaka.

Katd Tnv aoknon Twv KabnkovTwv Toug n Elikonos kal o @spatopUAakag evepyoUv HE
EVTIMO Kal BepiTd TpONO, YE ENAYYEANATIONO, aveEapTnaoia Kal dnokKAEIOTIKA NPoG TO
oup@epov Twv O.E.E. kal Twv PepIdioUXwV Tou. O OguaTo@UAAKAC anéxXel and EVEPYEIEG
o€ oxéon Je Toug O.E.E. n Tnv Elikonos, ol onoigg evdéxeTal va NpoKAAEC0OUV GUYKPOUTEIG
OUPPEPOVTWYV HETAEU Twv O.E.E., Twv pepidiouxwv Tou, Tng Elikonos kai Tou 1diou,
€€AIPOUPEVNC HOVO TNG MEPINTWONG AEITOUPYIKNG KAl 1IEpAPXIKAC O1aXWPIoNG TwV
AEITOUPYIWV BEPATOPUAAKNG anod AAAEG AEITOUPYIEG, MOU EVOEXETAl VA NPOKAAECOUV
oUYKPOUGN CUHQPEPOVTWY Kal epOoov evTonioel, diaxelpileTal, napakoAouBei kal
YVWOTONOIEl e TOV KATAAANAO TpOno aToug pepIdiolxoug Twv O.E.E. TIG evOeXOUEVEG
OUYKPOUOEIG CUUPEPOVTWV.

1.2.3 AvaOeon AsiToupyiov o€ TpiTtoug

O ©egpatopUAakag dev dUvaTtal va avabETel ge TPITOUG TIG avaPeEPOPEVEG OTO
apBpo 21 Tou vopou 4209/2013 AsiTtoupyieg Tou. H npoBAenopevn AsiToupyia Tng
@UAA&NG Tou evepynTikoU Twv O.E.E., cUu@wva pe Ta €1dIkOTEpa npoBAenopyeva
oTo apbpo 21 napdypapog 8 Tou vopou 4209/2013, ynopei va avaTebei og TpiTa
npoocwna, Ye TNV TRpNon Twv akéAoubwv npolnobEoswyv:

a) Ta KalrkovTa auTda dgv avaTiBevTal Y OKOMNO TNV Anopuyn TWV AndiTHOEWY ToU
Mépoug A’ (apBpa 1-53) Tou vopou 4209/2013

B) O ©spaTtopuAakag pnopei va anodei&el OTI UNAPXEl AVTIKEIMEVIKOG AOYOC yia TNV
avabeon auTh
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y) O OsuatopuAakag £xel enideiel Tn d€ouaa IKavoTNTd, NPOCoXH Kal eNINEAEIa KATa
TNV €MIAOYN KAl TOV OpPIOPO KABE TpiTOU, OTOV onoio NPoTiBeTal va avadeael PEPOC
TWV KaBNKOVTWV Tou, ouvexilel ds va enideikvUel Tn d€ouoa IKavoTnTa, Npocoxr Kal
eNIMEAEIQ KATA TNV MNEPIODIKN E€MNAVEEETAON KAl TOV OUVEXN EAEyxo KaBe TpiTou
napoxou, KaBw¢ kal Twv pubpiceEwVv OTIG oNoiec o TEAeUTaiog €xel NpoPei ge oxean
ME Ta KaBnKoVTa Nou Tou £XoUV avaTeDei.

H avaBeon @UAA&ncg otoixeiwv evepynTikou Twv O.E.E., oUu@wva pe TNV napouaoa
napaypa®o, diénetal ano To dpbpo 21 napaypagog 11 Tou vopou 4209/2013 kal
TIG oikeieg diaTa&eic Tou Kavoviopou (EE) 231/2013.

1.2.4 EuOuUvn OgpatopUAaka

O Osgpato@uAakac guBuvetal, ouphpwva Pe TNV Nopobeoia, évavm Twv O.E.E. kai Twv
MEPIDIOUXWY TOU Yia TNV anwAeid, anod Tov idlo n anod TPiTo aTov onoio €xel avaTedei n
BepATOPUAAKN, TWV OTOIXEIWV Tou evepynTikoU Twv O.E.E. nou TiBevTal og BepaTopulakn)
ogupewva pe TNV NopoBeoia. Se nepinTwon anwA&iag oToixeiou Tou evepynTikou Twv O.E.E.
uno BepaTto@uAakr, o OspaTo@UAAKAC EMICTPEPEI, XWPIC uNaiTia KabuaoTEpnan, OToIXEIo
EVEPYNTIKOU TOU 10i0U €id0UG 1l TO avTioToIXo XpnuaTiko noco Twv O.E.E. ry Tnv Elikonos,
nou evepyei yia Aoyaplaopyo Twv O.E.E. O OegpatopUAakag Oev unéxel subuvn, oTav
anodeikvUel OTI N anwAegia oPeiAeTal 0 €EwTeEPIKO YEYOVOC NMou ekpeUyel Tou gUAOYOU
€EAEYXOU TOU KAl Ol OUVEMEIEG TOU onoiou Ba NATAv avanoQeUKTEG Napda TIG €UAOYEG
npoonabelec Tou nepi Tou avTiBETou. O OspaTo@uAakag eubuveTal eniong evavT Twv O.E.E.
Kal TV PEPISIoUXWV TOU Yid onoleadnnoTe AAAeC {nUIEC uNooToUV WG AMOTEAECHA TNG &K
npoBeoswg N €€’ apeAelag un opONC eKNARPWONG TWV UMOXPEWTEWV NOU UNEXEI CUPNPWVA
pMe Tnv NopoBeoia. AuTtn n eublvn Tou OegpatopUAaka dev anokAeieTal oUTE nepiopileTal
Baoel cupwviag kal dev ennpedleTal and onoladfnoTe avabeon NpayuaTonolgiTal BAosl TNG
NopoBeaiac.

1.2.5 Avrikaraoraon OsparopuUAaka

O OgpaTo@uAakacg, av emBupei va napaiTnBei ano Ta KabrikovTa Tou, oPeiAgl va €100MOIN0El
TnVv Elikonos Tpeic (3) TouAdxioTov PINVeEG vwpiTepd. O VEOG BepaToPUAAKAG EYKpiveTAl ano
Tnv EK UoTepa ano aitnua Tng Elikonos. O ©gpato@uAakac Jnopei eniong va avrikataoTadei
ME aiTnua Tng Elikonos, katoniv eykpicewg Tng Enimponng KepaAaiayopdg. MeTa Tnv £€ykpion
TOU VEou OepatopuUAaka o napaitndeic n avTikataotabeic Tou napadidel, PBaocel
NpwWTOKOAAOU, Ta gTolxeia Tou evepynTikoU Twv O.E.E. O OgyaTopuUAakag nou uneRale Tnv
napaitnorn Tou 1 Tou onoiou INTABNKE n avTiIkaTaoTaon OUVeEXi(el TNV ACKNOon TwV
KaBnkOvTwv Tou HEXPI TNV NARPN avaAnyn kabnkovTwv Tou VeEou BepatopUAaka. €
nNePINTwON NApaiTnong n avTikataoraong Tou OgpaTtopUAaka, n Elikonos evnuepwvel aueoa
TOuG uepIdiolxouc Twv O.E.E oOXeTIkG e TNV avaAnun Twv KadBnNKOvTwv Tou VEOU
BepaTopUAaKa.

2 Aiaxeipion Kivduvwv / EnevduTiki Z10X01 / Mepidia / ZuvaAAayEg

2.1 Aiaxeipion Kivduvev

Or O.E.E. e€ivar uywnAoU enevduTikoU KIvOUvoUu Kal aneubuvovral o€
HakponpoBeapoug eNEVOUTEC Nou yvwpifouv Kal KatavooUv Toug KIvOUVOUG Kal Tn
METABANTOTNTA TwWV ayopwVv kKe@adAdiou. O €nevdUTIKOC KivOUvVOoC ouvioTatal o€
npdokaipn f YOVIUN anwAsla kKepaAaiou, ge uywnAn PeTaBAnNTOTNTA TNG agiag Twv
oToIXEiwV TOU evepynTikoU Twv O.E.E. kal 0t pPelwPEVN peuoTdTNTA N EAAEIYN
PEUOTOTNTAG TWV OTOIXEIWV TOoU evepynTikoU Twv O.E.E..
O AiaxeipioTnG AauBavel Ta KataAAnAa YETpaA yia TNV avayvwpion, Tn YHETPNON, TN
diaxeipion kal Tnv napakoAouBnon oAwv Twv KIVOUVWV Nou €ival OXETIKOI JE TNV
€nevdUTIKA oTpatnyikn Twv O.E.E., cUu@wva Ye Ta npoBAenopeva oto apbpo 15
Tou vOpou 4209/2013 kal Tov Kavoviouo (EE) 231/2013.
O AiaxelpioTng epappolel KaTaAANAo cuoTnua dIaxEipiong pEUoTOTNTAC KAl
diaopalilel Tn ouvénela PETAEU TNG ENEVOUTIKNG OTPATNYIKNG, TWV
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XApaKTNPIOTIKWV PEUCTOTNTAC KAl TNG NOAITIKAC eEayopwV, CUNPWVA KUE TO ApBpo
16 Tou vopou 4209/2013 kai Tov Kavoviouo (EE) 231/2013. O AlaxeIpioTng
AapBavel kataAAnAa péTpa, cUP@va Pe Ta opi{opeva oto apbpo 14 Tou vouou
4209/2013 kai Tov Kavoviopo (EE) 231/2013, yia Tov EVvTONIOKO KAl TNV Arno@uyn
oUYKpPOUONG GUUQEPOVTWY PETAEU TNU AIAXEIPIOTNC, CUUNEPIAQUBAVONEVWV TWV
unaAAnAwv Tou | onoloudnnoTe NPOCWNOU CUVOEETAlI AYEDA I EUUEDTA HUE TOV
AlaxeipioTr Je oxeon eAgyxou, kal Twv O.E.E. | Twv enevdutwy Twv O.E.E. OI
KupIOTEpOI Kivduvol nou avTigyeTwnilel évag O.E.E. gival akdAouboi:

Eidog Kivdivou

Mepiypagn

Kivduvog Ayopag

O kivduvog gu@aviong ¢nuiwv Twv O.E.E. o onoiog pnopei va npokUyel ano T
diakUpavaon TngG ayopaiag agiag Twv B€0ewv Tou XapToPUAAKiou Tou, AOyw
METABOA®V O NApAPETPOUC TNG AYOPAG, ONWG TA EMITOKIA, O1 IGOTIHIEG EEVOU
ouVaAAAyHaTog, ol TIHEG HETOXWV N N PEPEYYUOTNTA EVOG €KOOTN aAnd TNV
unoxXwpnaon TWV TIHWV TNG ayopdag.

Kivduvog PeuoTdTnTag

O kivduvog nou evdExeTal va MpokUWel ano Tnv aduvapia peucTonoinong n
KAgloipaTog B€ong Tou xapTopuAakiou Twv O.E.E. U NEPIOPIOUEVO KOOTOG EVTOG
eUAoOyou XpovikoU S1aoTAHATOG UE anoTéAEoHa va kabioTatal duaxepng N
duvaToTNTa €KNANPWONG TWV UNMOXPEWTEWY TOU.

MioTwTIKOG Kivouvog

O kivduvog TnG aduvapiag eEKNANPWONG TWV UMNOXPEMOEWV €K HEPOUG EVOG EKDOTN
KIvnTOV a§lov oTIG onoieg €xouv enevduaoel ol O.E.E. AvagpépeTal dnAadn oTo
evOEXOHEVO XPpeOKOMIag Tou ekdOTN KIVNTWV A&V HE avTioTolxXn anwAegia JEPoug n
OUVOAOU TOU €NeVOUNEVOU KEPAAQiou.

Kivduvog
AvTioupBaAAopEvou

O kivduvog eppaviong Znuinv yia Toug O.E.E. gav dev oAokAnpwOei opald o
dlakavoviopuog ouvalAaywyv eni XpNUaTonioTwTIKQV HECWV, €I5IKA €4V O
avTIoupBaAAOpeVOG o€ pia ouvaAlayn dev kaTaBdaAel xpnuata r dev napadidel
TITAOUG €ykaipa €wg TNV 0pIGTIKONOINON/eKKaBApIon TNG CUVAAAAYNG.

AeIToupyIkog Kivduvog

O kivduvog gpgaviong Znuiwv yia toug O.E.E. and avenapkeic eowTepIKEG d1adIkaaieg
Kal aduvapieg 600 apopd To NPOCWNIKO KAl Ta CUCTAKATA TNG AlaxEIpIoTAG i anod
€EWTEPIKOUG NAPAYOVTEG.

SuvaAhayuaTikog
Kivduvog

O kivduvog nou anoppéeel ano TiG SIAKUPAVOEIG TwV GUVAAAQYUATIK®V ICOTIHIOV Kal
ennpealel TNV anoTipnon Twv OTOIXEiWV Tou evepynTikoU Twv O.E.E. nou
dianpaypartelovTtal o€ dIaPOoPETIKO VOUIOHA and To vouiopa avagopdg Twv O.E.E.

Kivduvog Alaonopag

O kivduvog Nou anoppéel ano TNV NePIoPICUEVN dlaomnopd TWV OTOIXEIWY TOU
evepynTikoU Twv O.E.E.

Kivduvog
NAnBwpiopol

O kivduvog nou oxeTileTal he TN peiwaon TG anodoong Twv O.E.E. o oTabepég TIpEG
AOYw avodou Tou YeVIKOU BEIKTN TIHWV KATAvVaAwTn.

Kivduvog
OgpaTopuUAAKNG

O kivduvog anwAeiag oToixeiwv Tou evepynTikoU Twv O.E.E., ano npd&eig, napaAeiyeig
 andartng Tou BepaTtopuAaka.

Kivduvog KpaToug

O kivduvog nou oxeTileTal e To BE0UIKO Kal TO KAVOVIOTIKO NAQiCIo TOU KPATOUG OTO
onoio enevduovTal oToixeia Tou evepynTikoU Twv O.E.E.

Enitokiakog Kivduvog

O Kivduvog TNG ayopdag opoAOYwV Kal TNG ayopdg XpriuaTog anod TiG HETABOAEG TNG
KapnUANG TV €NITOKIwWV.

Kivduvog Meiwong
EvepynTikoU

O kivduvog o onoiog oXeTileTal Je TN PEiWON Tou evepynTikoU Twv O.E.E. €ite Aoyw
e€ayopdg pepidiwv Tou €iTe AOYw TNG Heiwaong TnG agiag Twv enevoUCEwWY Tou
ekaoToTe O.E.E.

Kivduvog Mapaywywv
XpNUaTonIoTWTIK®OV
Méowv

O kivduvog nou oxeTileTal e TN METABANTOTNTA TWV NAPAYLYWV
XPNHATOMIOTWTIK®WV PECWV N onoia Jnopei va ival onuavTikn napoAo nou n
HETABOAM TNG TIMAC TOU UMOKEIMEVOU TITAOU gival HIkpn.

Kivduvog Anodoaong

O kivduvog nou oxeTileTal e Tn diakUpavon Tng anddoong TWV OTOIXEIWY TOU
evepynTikou Twv O.E.E.

Kivduvog EvepynTikng
Alaxeipiong

O Kkivduvog nou NPoKUNTElI OTAv N EVEPYNTIKN S1AxEipIon evog xapTopuAakiou
npoonabei va eniTuxel anod00eiG HEYAAUTEPEG TOU DEIKTN ava@opdag Tou
avaAappavovTag PeyaAUTePO pioko.
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Kivduvog Biwoipdtnrag| Qg kivduvog BiwalnoTNTag VOEiTal YEYOVOG ) nepioTacn atov nepIBAAAOVTIKO N
KOIVWVIKO TOPEA N aTov Topéa TnG diakuBEpvnong nou, eav enéABel, Ba unopouoe
va €xel NpaypaTikeg r duvnTIKA ONUAavTIKEG apVNTIKEG ENINTWOEIG OTNV a&ia Tng
enévduaongc.

2.2 Enevodurtikoi 2Toxol, Kivdouvol kar EnevduTtika Opia Twv O.E.E.

2.2.1 EnsvdurTikoi EToxol & ETparnyikn

To evepynTikd Twv O.E.E. ynopei va anoTteAsital ano:

(a) KivnTég a&ieg, nepiAapBavopevwy 10iwg KIVNTOV a&lwv nou €xouv elocaxbei npog
dlanpaypdTteuon os puBuIfOPEVN ayopd NMou AEITOUPYEI VOUIUa oTnv nuedann n oTtnv
aAhodann,

(B) Meoa Xpnparayopag,

(y) Napaywya oxeTildpeva Pe KIVNTEG a&ieg, vodiopaTa, eniTokia n anodooeic, diKkaiwPaTa
EKMOMMNG, XPNHATOMIOTWTIKOUC JEIKTEC, OUPNEPIAAUBAVONEVWY OUUBATEWY €Mi dlapopwy,
(0) Katabeoeig og nioTwTIKA 10pUKATA,

(€) MeTpnTa.

H Siaxeipion Twv O.E.E. €ival evepynTikr Kal EUNEPIEXEI TA EENG:

a) Avaiuon TV BePeAIWO®V OIKOVOUIKWV HEYEBWV KABE €MEvdUONG, EKTINWMEVN
anoddoon, EKTIHWHPEVOG Kivouvog, oUYKpION ME OMOEIDEIC E£TAIPIEG, EKTIMWHEVO
Xpovodiaypaupa snaveEeTaong

B) AvAAucon HAKPOOIKOVOUIKNAG OUYKUpiag kal ouvBnkwv ayopdc KegpaAdiou kal
NPoCapuoyr ToOU XapTOQUAAKIOU avd TAKTA Xpovika diacTnUaTd OTIC EKTINWUEVEG
OUVONKEG

Y) AvaAuon BpaxunpoBeopwv TACEWV OTIG AYOPEG KepaAAdiou MPE OKOMO TNV
npooapuoyrn TOou XAPTOQUAAKIOU Kal Tnv €Aaxioronoinon TOU &€KAOTOTE
avaAappavopévou kivouvou. KaTtd Tnv uAonoinon Tng eNevOUTIKNG OTPATNYIKNG KAl
To oxedlaouo xapTopuAakiou Twv O.E.E. AapyBaveral unown o Kivouvog peuoToTnTag
kGBe neplouoiakoU OToIXEioU KABWG KAl TO MNPOPIA PEUCTOTNTAC TOU OGUVOAIKOU
xapTopuAakiou enevdUCEWV.

2.2.2 3xeTIKn) AuvnTikn Znuia

O AIaXeIpIOTRG XPNOIMONOIE YIA TOV UMOAOYIOHO TNG OUVOAIKNG €KBECNC TOU
XapTopuAakiou og Kivduvo Tnv peBodoAoyia unoAoyiopoU TNG ZXETIKNG AUVNTIKNG
Znpidg (Relative VaR). To XapTo®UAAKIO avapopdag yid TOV UNOAOYIGHO TNG
SXETIKAC AuvnTIKAC ZnuIAg, epooov undapxel, eival yia kade O.E.E. o avTioToixog
AgikTng Avagopdcg Tou O.E.E.

ZUPQWVA JE TNV NPOCEYYION TNG OXETIKAG dUVNTIKAG {nKiag, n ouvoAIkn ékBeon o€
kivouvo Tou O.E.E. unoAoyileTal w¢ €ENc:

a) YnohoyiCeTal n duvnTikn {nuia Tou TpEXoVTOoG XapTopuAakiou Tou O.E.E.
(oupnepIAauBaAvoNEVWY TWV NAPAYOYWY XPNHATOMIOTWTIKWV HECWV).

B) YnoAoyiCeTal n duvnTikn {nuia Tou XapToguAakiou avagopdg,

y) EA€yxeTal 0TI n duvnTikn {nuia Tou XapTopuAakiou Tou O.E.E. dev unepBaivel To
dInAdoio TnG duvnTIKNG {nuiag Tou XapTopuAakiou avagpopdc.

To gv AOyw 0OpIo unoAoyileTal wg €ERG:

VaR XapTtopuAakiou O.E.E.
< 200%

VaR XapTtopuAakiou Avagpopdg

2.2.3 EnevduTika Opia
O1 O.E.E. unokeiTal og enevOUTIKOUG KAVOVEC Kal Opid nou opilovTdl XwpIloTd yid ToV
kabe O.E.E.
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2.2.4 Npooopoinon Akpaiov KaraoTtdoewv PeuoToTnTAG

H Elikonos €xel kaBopioel To nAaicio, TIC NpoUnoB&ceic Kal TIG d1adikaoieg avapopika Pe TN
OIEVEPYEIO AOKAOEWV NPOCOPOIWONG AKPAiwV KATAOTACEWV PEUOTOTNTAG oToug O.E.E. nou
TeAoUV uno Tn Olaxeipion TNG NPOKEINEVOU

a) va diaoc@aAileTal 0TI AuTA €XOUV €NAPKI PEUCTOTNTA YIA VA AVTANOKPIVOVTaAl ENITUXWC
o€ evdeXOUEVEG eEayopeg HepIdiwV 10iWG o NEPIOSOUC EKTAKTNG avaykngc,

B) va evioxueTal n ikavoTnTa TnG Elikonos yia anoTeAeopaTikoTepn dlaxeipion TnG
peuoToTNTAC TwV O.E.E. NpoC To CUNPEPOV TOU €nevOuTH,

y) va evronilovTal eyKaipwe Kal va avTIJeTwNi{ovTal anoTEAEONATIKA TUXOV aduvauieg
PEUCTOTNTAG Hiag eNeVOUTIKAG OTPATNYIKAG Kal SIEUKOAUVETAl N ARWN ano@Acswyv oXeTIKA
ME TIC eNevOUOEIC Kal €V YEVEI,

d) va ouvdpdpel oTnv napakoAouBnaon Tng diaxeipiong KIvOUvwy kal otn diadikaoia Afwng
anopdacswyv 000V apopd oTn peuoToTNTAd TwV O.E.E. w¢ npdoBeTo epyaAeio diaxeipiong
KIVOUVWV.

H Elikonos €xel AaBel 6Aa Ta anapaitnTa YETpa woTe va diao@aAilel 6T Ta anoTeAéouaTa
TWV NPOCOUOIMOEWY AKPAiwV KAaTAoTACEWY peUcTOTNTACG AauBavovTal undywn and n
AleuBuvon EnevdUoswyv oTo nAaiolo Tng diaxeipiong xaptopuAakiou Twv O.E.E.

2.2.5 Kivduvog BiwoigoTnTag

Q¢ Kivduvog BiwoipdTnTag voeitTal o Kivduvog nou ouvdyEETal JE YEYOVOC N nepioTaon ESG,
oToVv NepPIBAAANOVTIKO I KOIVWVIKO TOMED I OTOV TOPEA TNG diakuBEpvnong, n onoia, eav
€néNBel, Ba ynopoUOoe va €xEl ONUAVTIKN apvnTikn eninTwon (NpayuaTikh i duvnTikn) oTo
EVEPYNTIKO KAl TO NAONTIKO TWV €TAIpI®V Nou enevduouv ol O.E.E., pe enakdAoubn
apvnTikA €NinTwon oTnv andédoon kai oTnv aia Twv enevoUTEwV.

O kivduvocg BiwoiudTNTacg Katda Tnv d1adikacia ANYng eNevOUTIKWV anopAaocewV
a&loAoyeiTal Aappavovrag undyn TIC SUCHEVEIG ENINTWOEIG NOU WNOPEI va ENIQEPEI OE Hid
OUYKEKPIMEVN €nevduon. TETOIEC ENINTWOEIG YMNOPEI va NpogpxovTal ano:

a) KavovIoTIKEG aAAayEG (n.x. Opia eknopnwy / ¢opol, anaiTioeig diakuBEpvnong),

B) k6aTOC Kal aBeBaIOTNTA TNG ANOJOTIKOTNTAG KAl ANOTEAECUATIKOTNTAG TNG VEAG
TexvoAoyiag,

y) duo@nunon AOYw PN GUPHOPPWONG UE TIC BEATIOTEG NPAKTIKEG BIWOINOTATAC,

0) aAAayEC OUMNEPIPOPAC TWV CUHUHETEXOVTWV OTNV ayopd (n.x. €nevOUTEG,
KATavaAwTeg),

€) TNV €KONAWON aKPaAiwV KAIPIKOV PAIVONEVWY AOYW TNG KAIMATIKNG aAAaync.

2.3 Mepidia

2.3.1 Tevika

To evepynTikd Twv O.E.E. diaipeital og pepidia. O apiBuog TwV KUKAOPOPOUVTWY
HepIdiwv au&averal e TNV €kdoaon Kal d1dbeon VEwV HEPIdiwV Kal HEIWVETAl JE TNV
eEayopa pepidiwv. Ta pepidia Twv O.E.E. sival yeTa&u Toug iong a&iag kar napgxouv
id1a dikaliwpaTa oToug PePIdIoUX0oUC TOUG.

2.3.2 AnoOdsI§n ZUHHETOXNAG

H ouppeToxn otoug O.E.E. anodeikvUeTaAl JE TNV KATAXWPNON TWV AVTIOTOIXWV HEPIdIWV
Kal TWV OTOIXEIWV ToU JIKAIoUX0oU 1 TwV dIKaIoUXWV O€ €I0IKO NAEKTPOVIKO UNTPWO
HepIdioUXwV nou Tnpei n Elikonos. To unTpwo PepIdIOUXWV NEPIEXEI KAT ' €AAXIOTO TA
gToixeia Tng napaypdagou 2 Tou apBbpou 46 Tou vopou 4706/2020. H Trpnon Tou wg avw
€101koU nAekTpovikoU apxeiou pnopei va avaTedei ano Tnv Elikonos og TpiTo, e TNV
TApNon Twv diaTa&ewyv Tou apBpou 20 Tou vopou 4209/2013.

2.3.3 Ai1a@eon Mepidiov

Mepidia Twv O.E.E. pnopouv va anokTrijoouv oTnv EAAGda esnayyeApaTiec enevOUTEC Kal
I0IWTEC €NeVOUTEG, ONWG auToi opilovTal oTo apbpo 4 Tou vopou 4209/2013. H diabeon
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HEPIdiWV o€ IBIWTEC ENEVOUTEG YiveTal epocgov nAnpoUvTal ol NpoUnoBEaelc Tou apBpou 41
Tou vOpou 4209/2013. O1 10IMTEG €NeVOUTEG opeilouv va dnAwoouv OTI yvwpilouv Kai
KaTavoouv Toug KIvOUvoug ano Tn oxedialopevn enévduaon Kal va enevOUoouv TOUAAXIOTOV
ekaTd XIANIadeg eupw (€100.000).

Ta pepidia Twv O.E.E. diaTiBevTal otnv Tiun d1d0gong nou 10XVl TNV TEAEUTAIA €pyaciun
NUEPa Tou Pnva unoBoAng TNG aiTnong Tou unown@iou PepIdiouxou, aveEapTnTa ano Tnv
NUEPA TOU PNVA Mou 0 unownQglog enevouTnc ungBaiAe Tnv aitnon otnv Elikonos, und tnv
npoUnoBeon OTI £xel kaTaBAnBei oTov OepaTo@uUAaka n agia Twv Npog andkTnon YePISiwv.

2.3.4 ESayopa Mepidinv

H e€ayopa pepidimv Twv O.E.E. emiTpéneTal yovo Tnv TEAeUTaia epydociyn JEpa Kabe pnva,
ME TNV UnoBoAn aiTnong Tou pepidiouxou npog Tnv Elikonos. H aitnon autn npéner va
unoBAnBei To apyodTepo deka (10) epyACIPEG HEPEG NPIV TNV TEAEUTAIA €pydciyn YEPA ToU
MRva €€ayopdc Kai npEnel va avaypagel €ite Tov akpifr) apiBpod pepidinv npog eEayopd
€iTe To Nood nou emBupei va AaBel o pepidioUxog ano Tnv e€ayopd. H Elikonos, kaTta Tn
JIaKPITIKN TNG EUXEpPEIa, Ynopei va dexTei aitnon €€ayopdg nou unoBAaiAeTal oe AlyoTeEpoO
anod d0gka (10) epydoiyec YEPEC NPIV TNV TEAEUTAIA EPYACIKN MEPA TOU WRva €Eayopdac.

H pepikn eEayopd pepidiwv enevOuTwV €NITPENETAI OVO av Ta unoAeindpeva Pepidia Tou
HEPIOIOUXOU £XOUV KATA TNV NUEpounvia eEayopdc agia TOUAAXIOTOV KaTO XIAIAOEC EUPW
(100.000).

Ta pepidia Twv O.E.E. eEayopalovTal oTnv TIPN €€ayopdc nou IoXUEl KATA TNV NUEPoOUNvia
e€ayopdac. H Tiurf eEayopag npoadiopileTal ye Bacon Tnv kabapn Tiurf Pepidiou Tou O.E.E.
TNG nUeEpounviag eEayopdag kal CUYKEKPIPEVA UNOAEINETAl TNG KaBapng TIUNG PePIdiou KaTa
TO MooooTO TNC NpounBelag eEayopdc.

2.3.5 MeTaBiBaon - Evexupiaon Mepidiov

H oupBaTikn petaBifaocn ev wn HePIdiwV EMTPENETAl HOVO PETAEU culUywV N
OUMBIOUVTWY HE CUNPWVO OUMBIWONG KAl CUYYEVOV NPWTOU Kal deUTepou Babuou. H
MeTaBiBaon kaTaxwpeital aTo 181K NAEKTPOVIKO UNTPWO HEPISIOUXWV.

H ouoTaon evexUpou eni Pepidiou NPoUnoBETEI OXETIKN KATAXWPNON TNG NPA&NG oTo €10IKO
NAEKTPOVIKO UNTPpwo PePISioUXwV nou Tnpei n Elikonos. H i1kavonoinon Tou dikai®wHAToG
TOU evexupoUxou daveloTr dlevepyeiTal Je aitnon Tou npog Tnv Elikonos yia e€ayopd Twv
HepIdiwv, ondTe epappolovTal ol dIaTaEeic Twv apBpwv 1244 en. Tou AaTikoU Kmdika.

O1 diaTa&eic Tou vopou 5638/1932 “nepi kaTaBEoewC O KOIVO Aoyapiaouo” epapuodlovTal
avahoya kai ora pepidia Twv O.E.E.

2.4 Aiadikaoigg Mpayuaronoinong uvaAAaywv

2.4.1 Aladikacia AiaB8eong Mep1dimv

H diadikaoia d1a6song pepidinwv Twv O.E.E. €xel wg €ENC:

a) H Elikonos d1a6éTel oTov unown@io PepidioUX0o TOV Kavoviaud, To NAnpo@opiakod
UAIKO Tou apBpou 23 Tou voOpou 4209/2013, To £&yypa®@o BACIK®V NANPOMOPINV
(KID) karl Tnv TeAeuTaia €Trola €kBeon Tou apBpou 53 Tou vopou 4706/2020,

B) YnoBoAn aitnong Tou unowngiou Pepidiouxou npog Tnv Elikonos, ouvodeuodpevn
and Ta anapaiTnTa, Kata Tnv kpion Tng Elikonos, €yypaga kai oToixeia, Ta onoia
dlao@aAifouv TNV TAUTOMOINON TWV OTOIXEIWV TOU UnMowngiou HepIdioUXoU KAl
YEVIKOTEPA TN CUPHOPPWON Ke Tn NouoBeaia,

Yy) KataBoAr] otov OegpaTtouUAAKa TOU OUVOAOU TnG a&iagc Twv Npog anokTnon
MepIdiwv o pPeTpNTA n/kai, und TNV npounobeon TnG anodoxng Toug anod Tnv
Elikonos, o€ kivnTéG a&ieg nou €ival eionyPEveg o puduIlopevn ayopd,

d) anodoxn TnG aiTnong cuhpeToXNG ano Tnv Elikonos,

€) Evnuépwan Tou PepIdioUxXou nou nepiAapBavel Tov apiBuod Pepidiowv nou ayopaocs,
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TNV TIYA 01a0g0nc ava Pepidlo Kal TNV ouvoAlkn a&ia Tng ouvaAAayng.

H Elikonos pnopei va d1abétel pepidia Twv O.E.E. anegubeiag fi/kal HEOW avOVUU®V
ETAIPEINV NAPOXNC ENEVOUTIKWV unnpeoiwv (AEMEY) 1 EMEY ye unokaTtdoTnua otnv
EAAGDA, NIOTOTIK®V 1I0pUHATWYV, AVOVUHWV ETAIPEIOV EVAAAAKTIKNG diaxeipiong (AEEA)
kal AEAOEE n AOEE, nou dpacrtnpionoiouvTal otnv EAAGda pe diaBaTtrhpio, ocUuPwva Ye Ta
apbpa 1-53 Tou vopou 4209/2013.

2.4.2 TigR A1a0song

Ta pepidia Twv O.E.E. diaTiBevTtal otnv Tin d1a6gong nou 1oxUel TNV TeAguTaia
€pYAaciun nUEPA Tou WAvVA UNOBOANG TNG aiTnoONng Tou unown@iou HepIdioUxou,
aveEapTnTa anoé TNV NUEPA TOU WAvVA MNOU O UNOWN®IOG ENeVOUTNG UNEBAAAE TNV
aiTnon otnv Elikonos, und Tnv npolnoBeon OTI £xel kaTaBANOei oTov OgpaTo@UAaka
n a&ia Twv Npo¢ andokTnon HePIdiwV.

3 Kavoveg anotiunong Tou Evepyntikou TwV O.E.E.

3.1 KaBapo Evepyntiko kai KaBapn Tiun Mepidiou

3.1.1 levika

H kaBapn a&ia Tou evepynTikoU Twv O.E.E., 0 apiBudc Twv pepIdiwv Toug, N kabapn
TIUNA Tou MepIdiou, n Tiun O01aBgoncg kal n Tikn €€ayopdc unoAoyilovTal kKata Tnv
TeAguTaia epydaciyn nuépa KAbe nuepoAoyliakoU pnRva.

MNa Tov npoadiopiond TNG aiag Tou kabapou evepynTikoU Twv O.E.E. apaipouvTal ol
apoiBéc kar ol npopnBeiec Tng Elikonos, Tou OgpaToPUAAKA KAl TWV HEA®V TWV
puUBuIOPEVWV ayopwV, Ta £€€00a TwWV UNOXPEWTIKWY BACEl vouoBeoiag dnUOCIEUCEWY,
Kabwg kal Ta kEPdn nou SlavePovTal OTOUG HEPIBIOUXOUG KaTd Tnv anoTipynon Tng 31
AekeuBpiou KABE £TOUC.

MNa Tov Npoadiopiond TNG Kabapng TIUAG hepidiou diaipeiTal To kabapd evepynTIKO Tou
O.E.E. pye Tov apibuo Twv pepidinv. H Tiun didBsong kai n TiPn €Eayopdc Tou pepIdiou Tou
O.E.E. emiTpéneTal va unepPaivel N va unoAgineral, avrioToixd, TnG kaBapng TIKNAG Tou
MepIdiou KaTd To NOCOCTO TNG ekdoToTE Io0XUouoag npounBeiag diabeong n eEayopdc.

H kaBapn Tiun PepIdiou yVwOTOMNOIEITAl GTOUG HEPIDIOUXOUG HE OTABEPO PEDO N HE
avaptnon otnv 1oTooeAida Tng Elikonos

3.1.2 KavOoveg anoTignong eVeEPyNTIKOU

To evepynTiko Tou O.E.E. otnv eUAoyn a&ia anoTipyartar and tnv Elikonos cUpgwva pe Tnv
NopobBeaia, To apbpo 47 Tou Nopou 4706 kal TOUG Kavoveg nou BeonifovTadl JE Ano@Acelg
NG EmTponng KepaAaiayopdc. O npoadiopiopog Twv eUAOYwWV a&lwVv KAl Ol OXETIKEC
YVWOTONOINCEIG YivovTal Je Baon Ta AMXA.

3.1.3 AilaxeipioTikn XpRon

H diaxeipioTtn xprion Twv O.E.E., €xel Tnv didpkeia Tou nuepoAoylakoU €Touc. H
npwTn OIaXEIPIOTIKN Xpron kabe O.E.E. £xel diApKela HIKPOTEPN TOU NUEPOAOYIakoU
€TOUC Kal Afyel Tnv 31 AekepBpiou Tou €Toug oUOTAONG.

3.1.4 Kavoveg S1apopPwonG TmV anoTeAsoparmv xpnong tov O.E.E.

O1 npooodol Twv O.E.E. anod Tokoug kal hepioyaTta duvavTal va enavensvolovTal n
va dlavéuovTal €TNOIWG OTOUG HeEPIdIOUXOUC, apou MNPOoNYOUUEVWC agalpedei To
OUVOAO TWV danavwyv ToUu OIKOVOMIKOU £TOUG.
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O Aiaxelpiotnc duvaTal va enavenevdUel N va dIavEUEl, KATA TNV Kpion TnG, oToUG
HePIBIoUXOUG Ta KEPSN ano TNV NWANGCN OTOIXEIWV Tou evepynTikoU Tou O.E.E., HeTd
TNV a@aipeon TUXOV OUVTEAECGOEIoOWV HEXPI TO TEAOC TNG XPNONG KEPAAAIGKWOV
nUIOV.

Katd Tnv kataBoAn Twv kepdwv, napakpatolvTal ol avaAoyoUVTeG popol, cUPNPwVa
ME TN vopoBeaoia nou 10XUEI KATA TO XPOVO KATABOANC TwV KEPOWV.

4 NpopnOeieg / 'EE0da

4.1 IMpounBeiec nou EmiBapuvouv Toug O.E.E.

MNa tn diaxeipion Twv O.E.E., n Elikonos dikaiouTar apoifn, n onoia icoUTal Ye To
abpoiopa Twv npounBelwy diaxeipiong kal anddoonc:

a) MpounBeia dlaxeipionG YE CUYKEKPIPEVO NOCOCOTO Yia kabe O.E.E. eTnaoiwg,
unoAoyiopevn o< unvidia Baon wg noocooTo Tou kaBapou evepynTikoU TNG TEAeUTaiag
€EPYAOINNG HEPAC KABe pnva kal anodideTal oTnv Elikonos Tnv npwTn €pyaciyn HEpa Tou
EMOHPEVOU UNnva,

B) MpounBeia anddoong CUYKEKPIMEVOU MOCOOTOU €Mi TNG TUXOV BETIKNAG d1aPopdc HETAEU
TNG WNAOTEPNG Kabapng TIUAG Pepidiou onoloudnnoTe nponyoUpevou pnva (high
watermark) kal Tou TpEXovToC Priva, noAAanAaciacpévn Pe Tov apiBuo pepidinv. O
apiOuoOC pepIdiwv Nou AauBaveral unown KaTtd Tov UNOAOYIOWO TNG npoundegiac anddoong
gival auTtdg TnNG TeAeuTaiag epydoiung pépacg kabe unva, agol agaipebolv Ta Yepidia npog
e€ayopd kal Xxwpic va AapBavovTtal unoywn Ta pepidia npog diabeon. H npoundeia
anodoong anodideTal oTnv Elikonos Tnv npwTn €pyaciyn Pépa Tou ENOPEVOU WRva.

O OepaTtopUAakac dikaiouTal Npounbeia BepaToPUAAKiG, n onoia NpoadiopileTal ETNCIWG
0E OUYKEKPIUEVO NOCOCTO, N onoia unoAoyileTal kal KATABAAAETAl €ni TOU PECOU Pnvidiou
EVEPYNTIKOU. XTNV npoundeia BgpaTo@uAaknc nepiAapBaveral TOoo n apoifr) Tou
OepaTo@UAaka 000 KAl N agoifr Kabe TpiTou NPOCWMNOU OTO 0MNoio 0 OspaToPUAAKAC €XEl
TuXOV avaBeoel Tn UAAEN Tou GUVOAOU I HEPOUC TWV CTOIXEIWYV TOU EVEPYNTIKOU TWV
O.E.E.

O1 O.E.E. BapUvovTal eniong e Ta akbAouBa ££0da kal NpoundeIes:

a) 'E€oda kal npopunBeiec ouvalAaywyv nou npaypartonoliouvTal yia Aoyapiaogud Toug,

B) AuoIBA TWV OPKWTWV EAEYKTWV TOUG,

y) 'E€0da Twv npoBAEnONEVWY UNOXPEWTIKWY dNUOCIEUCEWY MoU npayuaTonoloUvTdl yid
Aoyapliaouo Toug,

0) 'E€E0da nou agopolv TNV unoXpewTikn ano TNV NopoBeaia evnuEpwon TV HEPIDIOUXWYV
TOUG,

€) O1 NANPWHEC OE TPITOUC NMOU NAPEXOUV UNNPECIeC OXeTILOPEVEG e Toug O.E.E., dnwg,
€VOEIKTIKA Kal OXI NMEPIOPIOTIKA, AOYIOTIKEG UNNPECIEC, UNNPECIEC anoTiynong, THpnon
HMNTPWOU HEPIDIOUXWY, VOUIKEC UNNPETIEC,

oT) ®opol nou apopouv Toug O.E.E., eiopopec otnv EmiTponn KepaAaiayopdg kai
ouvageic eniBapuvoelg,

¢) 'E€0da d1avoung Npog Toug Pepidiouyoug Twv O.E.E.

4.2 NMpounBseiec nou EmiBapuvouv Toug Mepidiouxoug
Ma Tnv ayopad pepidiwv n Elikonos dikaloUuTal npopnBeia d1aBeong eni Tng kabapng TIUNAG
pepidiou.

MNa Tnv e€ayopd pepidinv, n Elikonos dikaiouTal npounBeia eEayopdc eni Tng kabapng
TIUNG pepIdiou av n eEayopa (n pepikn e€ayopad) yivel vopiTepa anod €va (1) €Tog anod Tnv
ayopd TouAdxioTov icou apiOuoU PepIdiwyv anod Tov PePIdIoUX0. Z€ OAEC TIC UNOAOINEG
NeEPINTWOEIG N NpounBeia eEayopdg sival Undevikr. e €EaIpeTIKEG NEPINTWOEIG N Elikonos
Mnopei va peliwoel n va yndevioel TNV npopnBeia eEayopdac.
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5 ®opoAoyia |

Ta npoowna nou anoktouv pepidia O.E.E. otnv EAAGda kai ival popoAoyIkoi KAToIKOI
EAANGOac unokelvral oTi dIaTAagelg Twv vopwv nepi ®opoloyiag Eicodrnpuartog.

EvdexeTal pepidiotuxol Twv O.E.E. va €xouv Tn OpoAoYIKr TOUG KaTolKia o€ d1apopETIKO,
€KTOG EANGDAG, KpATOG, YIA TOUG OMoioUG TUYXAVEl EQApUOYNG To 8ikalo Tou KPATouG TNG
(POPOAOYIKNG TOUG KaTolKiag Kal n evOEXOMEVWG Ioxuouaa ZUhBaon Anopuyng AinAng
dopoloyiac.

SUVIOTATAl OTOUG PEPIdIOUXOUC va ouhBouAelovTal aveEapTnToug €101IKoUG GUKBOUAOUC Yid
TIG EVOEXOMEVEC POPOAOYIKEG OUVENEIEC CUMNETOXNC o€ O.E.E. Baoel Tng vopobeaiag Tou
KPATOUC TNG (pOPOAOYIKNG TOUG KATOIKIAG.

6 Aoinég NAnpogopisg |

MepidioUxol 0l onoiol EKNPOowWNoUV TOUAAXIOTOV TO €va £1KooTO (1/20) Tou €KACTOTE
O.E.E. €xouv T0 dikaiwpa va ¢ntnoouv ano Tnv Elikonos Tn oUykAnon ouvéAleuong Twv
MEPIDIOUXWV Yia onolodnnoTe BEua cuvdéeTal, Aueoa r EuPeca, Ye Tn Siaxeipion Tou
O.E.E. H Elikonos unoxpeoUTal va ouyKaA&oel ouVEAEUON TwV PePIdioUxwv Tou O.E.E. To
apyoTepo evTog TpiavTa (30) nuepwv ano Tnv €nidoon TNG aiTnong Twv PEPIdIOUXWY. €
nePIiNTwaon Nou To Ke@aiaio Tou E3 peiwBei kata 50% n Elikonos €xel TNV unoxpewaon
oUYKANONG OUVEAEUONC TWV MEPISIOUXWYV YIa TNV ANWN ano@acswy.

H ouvéleuon Twv PepIdioUxwV BpiokeTal o anapTia kal ouvedpialel €ykupa oTav
napioraral n avrinpoowneUETAl €YKUPA O AUTNV KEPIDIOUXOI MOU EKMPOCWNOUV
TouAdxioToV To HIgo (1/2) Tou cuvoAlou Twv pepIdiwv Tou O.E.E. O1 anogdoeig Tng
OUVEAEUONC TWV HEPIDIOUXWV AdUBAvovTal Je anoAuTn NAsioyn®ia Twv
EKNMPOCWMNOUNEVWV OE auTh HEPISiWV, EKTOG av NpoBAEneTal SIAMOPETIKA anod Tov
€KAOTOTE Kavoviouo Twv O.E.E.

H Tpononoinon TnG enevOUTIKNAG OTPATNYIKNG Kal NOAITIKNG Twv O.E.E. npoUnoBTel
MeTaBoAn Tou kavoviogpou Twv O.E.E. and Tov AlaxelpioTr), | onoia yia va cival €ykupn 6a
NpENEl va npoounoypdgpeTal anodo To OgpaToPpUAaka Kai va eykpiverar and tnv Enirponn
KepaAalayopdc. Avakoivwaon OXeTIKA PE TIC TPOMOMOINTEIC TOU KavoviopoU avaptarTal
XWpPic kaBuaTépnan oTnV I0TooeAida Tou AIGXEIPIOTNA KAl TWV NMPOOWNWY MOU CUUHUETEXOUV
otn 01a6gon Twv Pep1diwv Twv O.E.E. oTo d1adikTuo, 0l d€ TPOMOMOINCEIG TOU KAVOVIOHOoU
yvwaoTonolouvTal XwpiG kabuoTépnaon os kabe pepidiouxo Twv O.E.E. pye oTabepo pégo. €
nepinTwaon Tpononoinong Tng enevOUTIKAG aTPATNYIKAG Kal NoAITIkAG Twv O.E.E., 6a
dlevepyeiTal aueon enikaiponoinon Tou nAnpogopiakol deATiou Twv O.E.E. kal v yével
TWV €YYPAPWV AUTOU Nou ennpealovTtal and Tn OXETIKN METABOAN.

Huepounvia ékdoong ®eBpoudpioc 2026
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NMAPAPTHMA
E3 O.E.E BAZIKEZ MNAHPO®OPIEZ

1. EnevOuTIKOG ZKONOG & ZTPATNYIKA

>konodg Tou E3 €ival n eniTteu&n ouvoAika uwnAng anddoong kai n av&non Tng a&iag
Twv €nevOUOEWV TOU Ot WeoonpoBeouyo opilovra and Tn Olaxeipion Tou
XapTOPUAAKioU TOU CUPQWVA PE TNV €NeVOUTIKN oTpatnyikn. To E3 enidiwKel TV
napaywyn unepa&iac oe anoAuTta PeyEDN, Xwpic deikTeg avapopdac.

To E3 eival kepdaAaio avTioTaduiong kivduvou (hedge fund) nou enevdlel Kupiwg og
METOXEG long-bias. AuTO onpaivel OTI To XApTOQPUAAKIO BeTikwv Bécewv Ba eival
MEYAAUTEPO and TO XAPTOQPUAAGKIO dapvnTIKwV 0Ofoswv (EKTOG €EQIPETIKWV
NEPIOTACEWV HEYAANG METABANTOTNTAG 1 KAT' €KTIUNON MEYAANG AVAPEVOMPEVNG
METABANTOTNTAC TNG AYyopdac).

To peyaAUTEPO PEPOG TOU eVEPYNTIKOU Tou E3 (kaTta diaoTruaTa kal avaioya We TIG
OUVONKEC TNG ayopdc) Ba anoTeAeiTal ano PYETOXEG EI0NYHEVEC Npog dlanpayudaTeuon
og pudbuildopevn ayopd.

H diaxeipion Tou E3 €ival evepynTIKr Kal EYNEPIEXEl TA €ENG:

(a) AvaAuon Twv BeUeAIWOWY OIKOVOMIKWV HEYEBWV KABE €névOUONG, EKTINWHEVN
anodoon, EKTIMWHEVOG KivOuvog, OUYKPION HE OMOEIDEIG €TAIPIEG, EKTIHWUEVO
xpovodiaypapua enavegETaonc.

(B) AvaAuon HAKPOOIKOVOMIKNG OUYKUPIAC Kdl ouvlnkwv ayopdc KepaAlaiou kai
Npocapuoyrn ToU XapTOQUAAKIOU ava TakTd XpoviKAd dIacTAUATA OTIC EKTINWHEVEC
ouvOnkKec.

(y) AvdaAuon BpaxunpoBeopwv TACEWV OTIC AYOPEC KePAAdiou HE okond Tnv
npooapuoyrn Tou xapTopulAakiou kal Tnv eAaxioTronoinon Tou €KAGTOTE
avaAaupBavopévou Kivouvou,

KaTa Tnv uAonoinon Tng enevOuTIKAG OTPATNYIKNG KAl TO OXEJIAOUO XApTOPUAAKiou
Tou E3 AapBdveral undéwn o kivduvog peucTOTNTAG KABE neplouaiakoU OTOIXEIOU
Kabwg Kal To NPo@i\ peucTOTNTAC TOU OUVOAIKOU XaPpTOPUAAKioU eNEVOUCEWV.

2. EnevduTikda 'Opia

O E3 w¢ nNpocg TIC w¢ avw eNITPENOPEVEC eNeVOUOEIC TOU UNOKEITAl 0TOUG akOAouBboug
€nevOUTIKOUG KAVOVEG Kal Opia:

a) AnayopeUeTal n TonoBETNON NAvw anod £ikoal ToiG ekaTo (20%) Tou evepynTIKOU TOU OE
XPNUATOMIOTWTIKA HECA TOU idI0U €KJOTN

B) AnayopeUeTal n TonoBETNON NAVW ano €ikoal ToiG ekaTo (20%) Tou evepynTIKOU TOU OE
KIVNTEC aiec pun €lI0NYMEVEG o€ pUBNICOEVN ayopd

y) H Elikonos pnopei va xpnoigonolgi JOXAEUON MEXPI EKATOV MEVAVTA TOIG €kaTo (150%)
TN kabapnc a&iac Tou evepynTikoU Tou.

3. Mpoun6Beiec nou EmiBapuvouv Tov E3

MNa Tn diaxeipion Tou E3, n Elikonos dikaloUTal apoifry, n onoia icouTal Ye To aBpoiouda
TWV KATWTEPW NpopnBeiwv diaxeipiong kalr anodoong:

a) MpopunBeia diaxeipiong ekaTdv €ikoal povadec Baong (1,20%) €Tnoiwg, unoAoyIfOPeVN
o€ pnviaia Baon wg nocoaoTd deka povadwv Baong (0,10%) Tou kabBapoU evepynTikoU TNG
TeEAeUTAiIag epyaociung NEpag kKabe pryva kai anodidetal otnv Elikonos Tnv npwTtn gpydoiyn
MEPA TOU EMOHEVOU PNva
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B) MpopnBeia anodoong eva TETApTo (25%) €ni TNG TUXOV BETIKNAC diapopdac NETAEYU TNG
WwnAOTEPNG KABapng TIMNG HepIdiou onoloudnnoTe nponyoupevou prva (high watermark)
Kdl TOU TPEXOVTOG WNva, noAAanAaciagpevn Pe Tov aplBuo pepidinv. O apiBudg pepidinv
nou AapBaveral unown KATda Tov unoAoyliopd TnNG npoundeiac anoddoong €ival autog TnG
TeAguTaiag epydciung HEpacg kabe pnva, agpou agaipebouyv Ta uepidia npog eEayopd Kal
XWpPIiG va AappavovTal unoywn Ta pepidia npog d1d6son. H npopnBeia anddoong anodideTal
otnv Elikonos Tnv npwTn €pydaciyn HEPa Tou €ENOUPEVOU [NVd.

O OepaTtopUAakac dikaiouTal Nnpoundeia BepaToPUAAKiG, N onoia NpoadiopileTal ETNCIWG
g€ NoooaTo déka povadwv Baong (0.10%), n onoia unoAoyileTal kal kataBAaAAeTal eni Tou
HMEOOU pNVviaiou evepynTikoU. ZTNV NpounBeia BepaToPuAaknc nepiAauBaveTal T600 n
apolBn Tou Osgpato@UAaka 600 Kal n apoifn kabe TpiTou NPOCWNOU OTO OMoio o
OepaTopuUAakag €xel TUXOV avabéoel Tn UAAgn Tou cuvoAou 1) HEPOUG TWV OTOIXEIWV ToU
€veEPYNTIKOU Tou E3.
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