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O KavoVvioHOG Kal To évTuno Baoik®wv MAnpo@opinv yia
EnevduTég (KID) ToUu ekaoToTe O.E.E. pe pop®pn
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€kOeon anoteAoUVv avanoonaoTo HEPOG TOU NAPOVTOG
NMAnpo@opiakou A&gATiou.

'OAa Ta aVEOTEPW O ENEVOUTNAG HNOpPEi va Ta {NTNOEI XWPIG
enifapuvon o€ €vrunn f NAEKTPOVIKA HOPPNR ano TNV
€0pa Tou AlaxeipioTn (Ay. F'ewpyiou 2, N. Wuxiko, 15451
AOnRva) i va Ta avalnTnoel d1adIKTUaKA oTnVv I0TOoOEAIda
www.elikonos.com

ZUVIOTATAlI OTOUG ENEVOUTEG NPIV NPOXWPHNOOUV OE
enévduon otoug O.E.E. Tou AlaxeipioTn va

31aBACOUV NPOCEKTIKA TA AVOTEPW £yypa®a KaOw¢ kai
TO NApov.

O1 TINEG TV HEPIdiwV TwV O.E.E. eppavilouv
diakUpavon kail €ival ni0avo va PHnv €Xouv BETIKEG
anodooeig. O1 unown@iol eENeVOUTEG Od npénel va
XPNOIHONOINOOUV TOV 31KO TOUG ENEVOUTIKO GUHBOUAO
EQPOOCOV ENIOUHOUV.



MAnpo@opiakd AgAtio Opyaviopmv EvallakTikwv Engvdloewv

Mivakag NepieXopévmv

TEVIKN NMEPIYPUQPIN reururmurainnrmstnrnsrasnsrassasnsrssssssssassssasssssssassssassnssssassnssssnsnnsassnsnssnssssnssnsnssnsnnsnnen &

L0 5 Y T 1 T Y 8
1 L0 TN ¢ "€ 5 5 Lo 1 1 R
1.1 I =]
1.1.1 AIOIKHTIKO ZYMBOYAIO THX ETAIPEIAZ
1.1.2 2TEAEXQZH ETAIPEIAZ / APMOAIOTHTEZ
1.1.3 EMENAYTIKH EMITPOIMMH O.E.E. «riiiiiiii i et re e e e e e e e e eens 10
1.1.4 OPKQTOI EAETKTEZ AMOIBAIOY KEDANAIOY .euvitinieeeinieiereseenesnenenenssnsnsennsnsnennrnnns
1.1.5 METOXOI THE ETAIPEL A .ttt r s s s st et e e e e et s s rasraeaneaneaeanans
1.1.6 METOXIKO KE®AANAIO KAI IAIA KE®ANAIA THXZ ETAIPEIAZ....
1.1.7 KINAYNOI EMNATTEAMATIKHE EYOYNHZ ...t re e e e e e e nn e eens
1.1.8 ATAXEIPIZH TN O.E . E. ittt ittt et et r e e e s a s s s sne e e nanaeas 11
1.1.9 EZYMHPETHZH MEPIAIOYXQN ..onviiiiii e e e
1.1.10 MNEPIAHWH NOAITIKHZ AMOAOXQN THX ETAIPEIAZ
1.1.11 AIKTYO AIAGEZHZ MEPIAIQN O.E.E...cevvvviiiiiiiiieieieenaaens
1.2 OEMATO®YAAKAZ ....
1.2.1 FENIKA. ..o
1.2.2 KAOHKONTA ©OEMATO®YNAKA
1.2.3 ANAGEZH AEITOYPIIQN ZE TPITOY I . ittt ittt eite s e s s s s sesssnsa e aneanannens
1.2.4 EYOYNH OEMATODY AAKA Lottt ettt et s e st e e e e s et sas s s sea e e eaeanens
2 Aiaxeipion KivdUuvmv / ENev3UTIKR ZTOXO01/MEePidIa/ZUVAAAAYEG....cimirerrnrmsrnnrnssnnnsss 13
2.1 AIAXEIPIZH KINAYNQN/ MEOGOAOI AIAXEIPIZHZ
2.2 EMENAYTIKOI >TOXOI, KINAYNOI KAI EMENAYTIKA 'OPIA TQN O.E.E. ...cevvviiiiiiiiiiieans 15
2.2.1 EMENAYTIKOI STOXOI & STPATHITIKH. .ouuiiiiiiiiiiii i et s re s es e e e e e aeas 15
2.2.2  ZXETIKN AUVITIKI) ZNHIO it itiiiiitetie et eae st sas e st s e st e es et s e e en e e e e e e e e e aeaneeneanns 15
2.2.3  EMENAYTIKA OPIA....cciiiiitiittiieeteetteeteeteesteetestestesteesteeteebsesbesbaesbestasbaestesbeeseneeanas 15
2.2.4 MPOZOMOIQZH AKPAIQN KATAZTAZEQN PEYZTOTHTAZ ..o nenen e nae e 15

2.2.5 KINAYNOZ BIQZIMOTHTAZ
2.3 TA MEPIAIA

2.3.1 FENIKA.........

2.3.2 AMNOAEI=H ZYMMETOXHX ...........

2.3.3 PN Y O I = o 1A 1 PPN

2.3.4 ey YO o N i = AN £\ PP

2.3.5 METABIBAZH/ENEXYPIAZH MEPIAIQN .. ..uiniiiiiie it e e e e e e e e e e e e eens 17

2.4 ATAAIKASZIEZ MPATMATOTMOIHZHE ZYNAAAATQN Lottt e en e s aeaeas 17

2.4.1 ATAAIKAZTIA ATAOEZHZ MEPIAIQN. .. vttt et see e e e e e ar e e a e raeae e reenenereaeenenes 17

2.4.2 BN L AN Y O = 2 PP 18
3 Kavoveg Anotiunong EVEPYNTIKOU TN OLE.E ......c.vreverssessnssensssssssssssssssssssnssnssssssnssnssnnss 18

3.1 KA®APO ENEPIHTIKO KAI KAGAPH TIMH MEPIAIOY

3.1.1 TENIK A e e

3.1.2 KANONEZ AMOTIMHZHZ ENEPTHTIKOY ..uiuiiiiiieieiiieie e e e e e e nee s nenenanneeens

3.1.3 AN PAY €= 12 D2 I B o DX o PP

3.1.4 KANONEZ AIAMOPOQZHZ ANOTEAEZMATQN TQN O.E.E.cuvvviiiiiie e 18
4 TTPOHNOEIEG / EG OB U ruurnurnnrnnsrasrnssnnsnnsssssssssnssnsssssssssssssssssssssssssssssnssssssnssnssnssnnssnssnssnnsnnns 19

4.1 MPOMHOEIEZ MOY EMIBAPYNOYN TOYZ O.E.E ..ottt e e senen e aa e 19

4.2 MPOMHOEIEZ MNOY EMIBAPYNOYN TOYZ MEPIAIOYXOYZ ...vviiiiiieieiieneievneieneneeenenennenes 19
5 DOPOAOYIC -rurerrnrmsrarnsrnsrarnsrasssrassasasrassasassassnsnssnsnssnssssnssnsnssnssnransassnsassnsnssnssnsnnsasnnsnssnsnns 19
6 AOINEG NMANPOPOPIEG truurmnrrasrnsrnssrnsrssrsssrasrasssssssssssssssssssssssssssssssmssssnssassssssassnsssnssasssnssnsen 20
MAPAPTHMA: E3 O.E.E BAZIKEZ NMAHPO®OPIEZ ........cccocmiemmammansensmmsmssnsanssnssnssssassansassnssnsnnnss 21

OI O.E.E. AEN EXOYN EITYHMENH AITIOAOZH KAI OI IIPOHI'OY MENEX ATIOAOXEIX AEN
AIAZDAAIZOYN TIZ MEAAONTIKEX

Mnvag kot £tog £kdoong Tov mapdvtog IIAnpogoprakod Agdtiov: Deppovaprog 2026

Elikonos Capital

3/22



MAnpo@opiakd AgAtio Opyaviopmv EvallakTikwv Engvdloewv

Fevikn Nepiypaen

H Elikonos Capital A.E.A.O.E.E. (ep€ENG «AlaxeipioTiG»), n onoia diaxelpileTal
O.E.E. avoikToU TUnou (He popepr ApoiBaiou KepaAaiou), anoTeAei avwvupn
€TAlpeia dlaxeipionc opyaviopwv evaAAaKTIK@WV enevduoewv (A.E.A.O.E.E.), n
onoia €dpelel aTnv EAAGDA, £xel AABel TIC anaITOUPEVEG AJEIEC Kal ENONTEVUETAl anod
Tnv EniTponn KepaAalayopdcg (1otoogAida: www.hcme.gr). Ka@nkovTa
OepaTtopuAaka Twv O.E.E. aokei To NIoTwTIKO idpupa Pe TNV enwvupia «Tpanela
MNeipaiwg Avovupn ETaipeia» nou €dpelel oTnv Auepikng 4, 105 64 ABrva kal
enonTeleTal and Tnv Tpanela Tng EAAGdOC.

Ta pepidia Twv O.E.E. diaTiBevtal otnv EAAGda anesubeiac ano Tov AIAxeIpIoTH O€
€nayyeAUaTieg enevOUTEC Kal ISIMTEC ENEVOUTEC, ONWG auToi opilovTal aTo apBpo 4
Tou vopou 4209/2013. H 31d0son pepidiwv o€ 10IWTEG ENEVOUTEG YiveTal EpoOooV
nAnpouvTal ol npolnoBéoeic Tou apBpou 41 Tou vopou 4209/2013. O1 1DIWTEC
€nevOUTEG oPeiAouv va dnAwaouv oTI yvwpilouv kal katavooUv Toug KiviUvoug and
Tn oxedialopevn enévduon Kal va enevOUooUV TOUAAXIOTOV €KATO XIAIAOEC EUPW
(€100.000). Ta pepidla pnopouv va diaTeBolVv KAl HECW AVWVUPWV ETAIPEIDV
napoxng enevouTikwVv unnpeciwv (AEMEY) i EMEY ye unokataoctnua otnv EAAAGdaq,
MOTWTIKOV I0pUKATWY, AVOVUPWY ETAIPEIOV EVAAAAKTIKAG dlaxeipiong (AEEA) kai
A.E.A.0.E.E. n A.O.E.E., nou OpacTtnpionoioUvTtal otnv EAAAGda pe diaBartnpio,
oUhQWva Pe Ta apBpa 1-53 Tou vopou 4209/2013.

O AlaxeipioTnG OnAwvel 0TI Ogv €l NpayuaTonoinBei kapid evepyeld, NPoBAENOUEVN
and Tov vopo Tou 1940 ("Investment Company Act" | "vOuoC yia TIC €TaAIpieg
enevdloewv"), and TIC TPOMOMOINCEIC TOU, ANO TOV VOUO Tou 1933 OXETIKA WE TIG
KIvNTEC a&ieg, and TIC TPOMOMOINCEIC TOU 1 and onoiovdnnoTe AAAO VOUO YId TIG
KIvnTEC aieg, Ye okonod Tnv kataxwpnon Tou Alaxeipiom) n Twv O.E.E. evwniov Tng
"Securities and Exchange Commission" (Apepikavikng Enitponng Kepahaiayopdg).
SUVENWG, To Napov &yypago Oev unopei va sicaxBei, diaBiBaoTei ) diaveundei oTIC
HIMA ) og €da@n r KTAOEIG Toug N va enidoBei og onoiodrnoTe "npocwno Twv HMAA"
(US person) (o povipgoug kaToikoug HIA, eTaipieg f ouveTaipiogolc HMA n
onoladrnnoTe AAAd VOUIKG NMpoowna nou €xouv 10pubei oUupwva Pe TN vouobeaia
Twv HMA i dignovTal ano autn).

O AiaxelpioTng dnAwvel OTI NANPoOPOpPIEG Kal OToIXEid Twv HEPIdIOUXWV Mou
OUAAEyovTal OTO nAQioI0O OUMMETOXNG Toug oToug O.E.E., evdéxeral, epdoov
ouvTpExel nepintwon, va JiafiBacTolv oTnv apuodia apxr Tou Ynoupyeiou
OIKOVOUIK®WV Kdl va avrTaAAdooovTal PE TIC dpHOdIEC (POPOAOYIKEC apXEC AAAoU
KPATOUG/KpaTwy, Onou diaTnpouv Tn (pOPOAOYIKN KATOIKid TOUG, OUUPWVA HE TIC
dlatd&eic Tou v. 4378/2016, Twv I10XUOVTWV Kavoviopwv Tou OOZA kal Twv
31aKPATIKWV CUUPWVIWMV YIa TRV avTalAayrn nAnpo@opiov oToV PpOPOAOYIKO TOHEQ,
oupnepIAauBavopevNG TnG dIAKPATIKNG OUPQwviag PETA&U TnG EAAGdaAcg kar Twv
H.M.A. yia Tn <«®opoAoyikni ZUHHOPPwWON Twv Aoyadplachwv Tng AAAodanng»
(FATCA). AisukpivieTal OTI ol NMANPOQPOPIEC KAl TAa OTOIXEId NMOU CUAAEyovTal Kal
evdexeTal va diaBiBadovTal, Ye BAon TA AVWTEPW, OTO MNAQICIO TNG AUTOMATNG
avTaAAayng nAnpogopiwyv, TnpouvTal Kal puAdooovTal and Tov AlaxeipioTn n/kai Ta
NPOOWNA MOU CUPHETEXOUV oTo OikTUO J1GBeong Twv Hepdiwv Twv O.E.E., o€
ao@aiéc nepIBAAAOV, aAMOKAEIOTIKA Kal WOVO yia Tov okond yia Tov onoio
npoopiovTai.

Ene§epyacia Aedopévmv NpoownikoU XapakThpa

O Aiaxeipiotnc eneEepyalerar dedopéva npoownikoU Xapaktipa («Mpoownika
Aedopeva») Twv HePIdIOUXwWV Tou ekaoToTe O.E.E. nou AgIToupyei WE TN HOPPN
ApoiBaiou KepaAaiou, kaBwg kal AAAwV OXeTICOPEVWVY HE TIGC CUMMETOXEG oTov O.E.E.
npoownwv («Ynokeigeva Twv Aedouevwy»), Ta onoia €xouv unoBAnBei rj NpokeiTal
va unoBAnBouv and Ta idia Ta Ynokeiyeva Twv AgdOPEVWV I AnO TOUG VOUIMOUG

OI O.E.E. AEN EXOYN EITYHMENH AITIOAOZH KAI OI IIPOHI'OY MENEX ATIOAOXEIX AEN
AIAZDAAIZOYN TIZ MEAAONTIKEX
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EKMPOOWIOUC TOUG I TPITA, PUOIKA I VOMIKA Npocwna n and ¢popeic Tou dnuoaciou N
nou npogEpxovTal ano dnuooia npooBAciyeg nnyEC n/kal apxeia, spoéoov eival
anapaiTnTa yia Toug okonoug TNG enegepyaaiag.

Qc [MMpoownikd Aedopéva xapakTipa VvoeiTal kaBe nAnpogopia nou agopad
TAUTOMOINMEVO 1 TAUTOMOINGCIHO QUOIKO NPOCWNO Kdl TAUTOMOINCINO (PUGCIKO
NPOOWNO €ival EKEIVO TOU 0MoioU N TAUTOTNTA PNopei va EakpiBwOEi.

Qc «enefepyaoia» voeiTal kaBs nNpdén r osipd Npda&ewv Nou NPayuaTonolsiTal e n
XWPIC TN XPron auTONATONOINMEVWY PHEOWV Ot dedOUEVA NPoownikoU XapakTnpa n
og oUvoAd OedoPEVWV NPoowNIKoU XapakTApd, ONwc n cuAAoyn, N Kataxwpion, n
opyavwaon, n d1apBpwan, n anobrkeuaon, n Npooapuoyn [ N HETABOANR, N avakTnon,
n avalntnon NnAnpogopiwy, N Xprnon, N Koivohoynon We diaBipaon, n diadoon r kabe
aiAAn popon d1d6song, N CUCXETION 1 0 ouvdUACuOG, 0 NEPIOPIONOG, n dlaypadn n
N KataoTpo®rn Twv OedOPEVWV NMPOOWNIKOU XApakKTHpa Nnou €Xouv nepiEABel i Ba
nepIEABOUV O yvWan Tou AIGXEIpIOTr), TOOO OTO MAJICIO TwWV CUVAAAGKTIKWV TOU
OXEOEWV ME TOUG HEPIdIOUXOUG OCO Kal oTo nAdiclo nAnpogdépnonc nou o
AlaxeipioThc AauBavel anod TpiTa, pUGCIKA N VOUIKA, Npoowna ) popEic Tou dnUoaciou
TOMEQ, KATA TNV ACKNGON TWV VOMIJwV JIKAIOPATWV Twv 1I5iwv 1) Tou AlaxeipioT.

O1 okonoi Tng dievepyoUuevng and Tov AlaxeipioTn ene€epyaoiac Mpoownikwy
AedopEVWV TWV PEPISIOUXWV gival ol akoAouboil:

a) n e€&unnpétnon, unooThpPIEn Kkal napakoAoUBnon TNG OUMHETOXNG TWV
pepidlouxwv oTtoug O.E.E., Bdosl Twv unoBaAAopevwv and auTtoug aiTroewv
OUMHETOXNG, €§ayopdc kal eEayopdc — enavenevouong,

B) n kataxwpion, KATAypagn Kai apxelofeETNon TwV NAong QUOEWS EVTOAWYV,
dITNOEWV Kdl aITNNATWV Twv HepIdIoUXwWY npo¢ Tov Alaxeipiotny nou JdidovTal
eyyYpapwe, NAEKTPOVIKA I TNAEQWVIKA, OTO NAQioI0 CUPHETOXNG Toug oToug O.E.E.,
Yy) n - oTa nAaioia Tng diaxeipiong Twv O.E.E. - ekNANpwWOnN TwV anoppeoUC®V ano
TO €KAoToTE 1oXUOV VOMOBETIKO KAl KAavovioTIKO MAdicI0 UMOXPEWOEWV TOU
AlaxeipioTr), KaBwc Kal N CULKOP@WAT TOU PE anopAcElG TWV dpHOdIwV ENONTIKWY,
JI0IKNTIKWV, dNHOCIWV KAl JIKACTIKWV - E10AYYEAIKOV ApX®V Kdl YNNPECIWY,

3) n Ikavonoinon Twv naocng QUOEWG ansubuvOopevwyY Mpoc Tov AlaxelpioTn
aITNUAaTwyV PepIdioUXwV 1 N €EETACN NAPANOVWY HEPISIOUXWY,

€) N anooToAn EVTUN®V Kal NAEKTPOVIK®V NNVULATWV ano Tov AlaxXeIpIioTr Npog TOUG
MepIdloUxouG yia diapnuioTikoUc/nmpowdnTikoUG AOyoug, €(OOOV auToi €xouv
NPONYOUHEVWC Yopnynoel oTov Alaxelpiotny €101k Kal  pnTn  npo¢ TouTo
ouykaTadeon.

Qc Yneubuvn EneEepyaaiag Twv Mpoownikwv Acdopévwv, o AlaXeIpioThG Aapupavel
kGBe anapaiTnTo PETPO, WOTE VA CUUHOPPWVETAl ot didpkn Baon HeE TIC diaTA&eIg
Tou Kavovigpou (EE) 2016/679 «yia TNV NpooTacia TwV QUCIK®OV NPpOoCWNwWV EVAvTI
TNG enefepyaociag Twv O0edopPEVWV NPoownikoU XApakTApa Kdl yia Tnv eAeUBegpn
KukAoQopia Twv dedopévwv auTwVv Kal Tnv Kartdpynon Tng odnyiac 95/46/EK»
(Fevikdc Kavoviopog MpooTtaociac Twv Asgdopevwy, «IKMA») kal To 1oxuov oTnv
EANGOa OXeTIKO VOMOBETIKO Kal KAVoVIOTIKO MAQigIo, GUUNEPIAANBAVOUEVWYV TWV
ekdIdopevwyv ano Tnv Apxn [MMpoortaciac Aedopévwv [MpoownikoU XapakTrpd
anoQAaocewyv, EYKUKAIWV, anoWwewv Kal v yevel Npaewy.

EEaAAoU, kGBe NPOCWNO NMOU CUMHETEXEI OTO diKTUO J1ABeoNnG Twv HeEPIdIWY TWV
O.E.E., oT1o METPO nou AsiToupyei w¢ YneUuBuvog EneEepyaociac Mpoownikwv
Aedopévwy, AauBavel eniong kKabe anapaitnTo PETPO, WOTE va CUUHOPPWVETAl OF
diapkr) Baon pe Tig diata&eic Tou KavoviopoU (EE) 2016/679 kai To 10XUOV OXETIKO
VOMOBETIKO Kal KavoVvIoTIKO NAdiCIo. ZTIG NEPINTWOEIC OE MOU TO AVWTEPW NPOCWMO
avahapBavel Tnv -yia Aoyaplacpud Tou AlaxelploTr- OJlevépyela e€neEepyaaiag
J0eB0HEVWY NPOOWNIKOU XapakTnpa wG EKTEAWV TNV eneEepyacia, NApEXEl ENAPKEIG
O1aBERAIWOEIC YIA TNV EQAPHOYN KATAAANAWV TEXVIKWV KAl OPYAVWTIKOV HETPWYV,
KaTa TpONo woTe N enegepyaaoia va nAnpoi Ti¢ anaitroesig Tou MKMA kal Tou eKAoTOTE

OI O.E.E. AEN EXOYN EITYHMENH AITIOAOZH KAI OI IIPOHI'OY MENEX ATIOAOXEIX AEN
AIAZDAAIZOYN TIZ MEAAONTIKEX
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1IoXUoVTOC VOHOBETIKOU Kal KavovioTikoU nAdiciou, kabwc kal va diaopalileTal n
npooTacia Twv JIKAIWHATWV TWV YNOKEIHEVWV TWV AEOONEVWV.

EninpooBeta, Oedopevou OTI Ta [Mpoownikd Asdopéva nou eneEepyaletal o
AlaxelpIoTAC, NepiopilovTal oTa anoAUTwC anapaitnTa yia TNV €niTeUEN TWV OKONW®V
TnG enefepyaaiag, evdexOPevn dApvnon TwV €nevOUTOV va Td NApAdXOUv OTOV
AlaxeipioTr) ouvenayetal aduvapia anokTnong cuppeToxng otoug O.E.E.

ANoOEKTEC TwV Je0OHEVWV NPOOoWNIKOU XapakThpa TwV YMNOKEIYEVWY WMNOPEl va
gival: i) kabs mOTWTIKO idpupha nou eKTeAei kabrnkovra BepaTto@uUAaka/uno-
BepaTto@UAaka Tou und Tn diaxeipion Tou AlaxeipioTr O.E.E., ol ekaoToTe opi{Ouevol
dlapegoAaBnTeg/uno-diapecoAapnTeG yia Tn d1abeon pepidiov Twv O.E.E., kabwg Kkal
TpiTa NpocwWNaA — NApoxol oTa onoia o AlIaXeIpIoTNG €XEl - OUVAMEI OXETIKAG oUPBAoNG
- avaBeoel TNV doknon AsIToupyl®wv TnG oTo nAaioio Tng diaxeipiong Twv O.E.E., ii)
TpiTa Nnpoowna oTa onoia o AlIGXeIPIOTAC €XEl avaBeael, PYePIKA 1 OAIKA, TNV - yid
Aoyaplaouod TnG - E€KTEAEON A&ITOUPYIWV TNG ene€epyaociac Twv OedONEVWV
npoownikoU XapakTnpa npoc Tov okond TnG KaAUuTepng €EunnpEéTnong Tng
diaxeipiong Twv O.E.E., kaBwg Kal TNG OUPPOPPWONG TNG PE TO €KACTOTE IoXUOV
VOHOBETIKO Kal KavovioTikO nAdiaio, iii) TpiTa npdowna Ye Ta onoia o AlaxeipIoTnG
ouvepyadeTal KAaTa TNV Aoknon Twv dpacTnPIOTNTWV TNG, HE OKOMO TNV €KNANPWON
TWV UMNOXPEWCEWYV TNG OTO nAaiolo Tng diaxeipiong Twv O.E.E., iv) kdBe npdowno
oTto onoio n JOiaBiBaon eniBaAAeTar va Odievepyndei, Ouvapel Tou 10XUOVTOG
VOHOBETIKOU Kal kavovioTikoU nAaigiou | Bdoel dIKACTIKAG anogaong kal v) ol
apuodIeg yia Tov €Aeyx0 Kal Tn Asiroupyia Tooo Twv O.E.E. 600 kal Tou idiou Tou
AlaxeIpIOTr €ENONTIKEC APXEC, KABWG Kal €v YEVel onoladnnoTe dnuoaoia, dIoIKNTIKNA,
€enonTikn, OIKACTIKN, €lI0ayYEAIKN 11 AAAN Apxn Kal Ynnpeoia, kata Tnv doknon Twv
VOUIHWV KaBnkovTwv TNnG.

>TIC NEPINTWOEIC NOU 0 AIAaXEIPIOTNG avabETel o€ TPITO TNV -yid Aoyapiacuo Tou-—
dlevépyela ene€epyaciac dedoPEVWY MPOOWNIKOU XAPAKTAPA, XPNOIMOMOIEl POVO
npdowna nou napéXouv enapkeic d1aBERAINCEIG yia TNV €QApHOYR KATAAANAwWV
TEXVIK@OV KAl OpYyavWTIKWOV HETPWYV, KATA TPOMO WOTE n enegepyacia va nAnpoi TIg
anaitioelg Tou FKMNA kal Tou €kAoTOTE 10XUOVTOG VOUOBETIKOU Kal KAvovioTIKoU
nAaioiou, kabw¢ kalr va Jdiaoc@aAileTal n npooTacia TwWV OIKAIWHATOV TWV
YNokeIJeEVWY Twv Asdodevwy. H KaTa Ta avwTEpw avadeon AauBavel xwpa duVAuEl
€yypapng oluBaong nou unoypa@eTal HeETA&U Tou AIGXEIPIOTH KAl TOU EKTEAOUVTOG
Tnv eneepyaocia, n onoia deouelsl Tov TeEAEUTdio €vavTli oTov AIAXEIPIOTH Kal
kaBopilel kaTt’ eAaxioto, METAEU AAAWV, TO avTIKEigevo kal Tn OIdpKeld TnNG
enegepyaaiag, TN QUON Kal Tov okonod Tng ene€epyaaiag, To €idog TwV dedOPEVRV
NPoownikoU XapakThHpa Kal TIG KATNYOPIEG TWV YNOKEINEVWV TWV AeSONEVWYV, KABWG
Kal TIC UNOXPEWOEIC Kal Ta dIKAIWPATA Tou AlaXeipioTn wg uneuBbUvou enegepyaaciac.

H diaBiBaon Twv Mpoownikwv AedoPEVWY NPoC TPITA Xwpa f diebvrh opyaviouo
Mnopei va npayuaTonoin®ei povo epodoov diacPpaAileTal ENAPKEC £NiNeEdO NPOOTACIAG
ano Tnv TpiTn Xwpa n Tov OIEBvn opyavioud. & OlaQOPETIKA NEPINTWON, O
AlaxelpioTc duvaral va diapiBacel dedopEva NpoownikoU XapakTnpa o€ TpiTh Xwpa
n oJiedvn) opyaviouo, HOvo uno TIC auoTnpd npoBAenoueveg otov  [KMA
npoUnoBEosig.

Ta Npoownika Asdopgva TnpolvTal Kal QuAdooovTtal and Tov AIAXeEIpIOTH O€
aocpAAég nepPIBAAAOV, AMOKAEIOTIKA KAl HJOVO yid TOUG OKomnoUG yia TOUG Onoioug
npoopifovTal KAl JOvo yid 000 XpoVvikO dIaoTnUa andiTeiTal yia TNV €NiTEVEN TwV &V
AOYW OKONWV, HE TNV €NIPUAAEN TwV €IDIKOTEPWY NPOBAENOUEVWY anod Tnv Ioxuouod
vopobBeoia. e kdBe nepinTwon, Ta NMpoownikd Agdopéva TnpoUvTdl Yid XPOVIKO
didoTnua €ikoal (20) eTwv and Tnv -Pe onolovonnoTe Tpono- AREN TNG oUPBATIKAG
oxeong MeTa&l AlaxelpioTh kal HepIdioUXou 1 and Tnv OAIKN €K MPEPOUG TOU
HepIOIoUXoU eEayopd TwV HEPIdiwV Tou. Ta avwTEPW XPOVIKA Opia dev I0XUOUV O€
nepinTwon dIKAoTIKWV JIeVEEEWY, ondTE 0 NPOPAENOUEVOG XPOVOC THPNONG TWV

OI O.E.E. AEN EXOYN EITYHMENH AITIOAOZH KAI OI IIPOHI'OY MENEX ATIOAOXEIX AEN
AIAZDAAIZOYN TIZ MEAAONTIKEX
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O0cdOMEVWV ENEKTEIVETAI €WC TNV €KOOON AMETAKANTNG OIKACTIKNG andgpaong.

Ta Ynokeipyeva Twv AgdoPEVWV EXOUV Ta €ENG dIKAIWNATA:

a) Aikaiwpa evnuEpwong Kal npooBaong ota dedopeva Toug Kal AfWnG nANPopopIwV
yla auTa, kabwc Kai yia TNV NpoEAEUCH TOUC, TOUG OKonoug eNe€epyaaniac Toug, Toug
anodEKTEC I TIG KATNYOPIEC ANOJEKTWY TOUG Kdl TO XPOVIKO d1AoTnua anobrKeuaong
TOUG

B) Aikaiwpa d10pBwong avakpiBwv O0e30PEVWV TOUG KAl CUHMANPWONG €AAINWV
0£dOMEVWY TOUG,

Yy) Aikaiopa diaypa®nc Twv OedOPEVWV TOUG, WE TNV €npUAAEn, woTtdoo, TwV
UMNOXPEWMCEWV KAl TWV VOUIHWV dIKAIWPATWY TNG AIGXEIPIOTHG NPOG dIaKpATNOT TOUG
yla €AAXIOTO OUYKEKPIPMEVO XPOVIKO J1AoTnua, OUVAMEI TOU €KACTOTE 10XUOVTOG
VOHOBETIKOU Kal KavovioTikoU nAaigiou,

0) Aikaiwpa nepiopioyolU TNG ene€epyaciac Twv OedOPEVWYV TOUG £QOOOV, EiTE
aupeioBnTeiTal n akpiBeld Toug €iTe n enegepyaaia Toug eivalr napdvoun eite dev
OUVTPEXElI NAEOV O OKOMOG TNG enefepyaciac kai und Tnv npolnobeon OTI dev
upioTaTal vopigog Adyog yia Tn diakpdTnaor] Toug,

€) Aikaiopa gopnToTNTAG TwV JJOUEVWY TOUC O AAAOV unelBuvo ene€epyaaoiag,
uno Tnv npolnoBeon OTI N ene€epyacia BaoileTal o cuykaTaBeon Tou NEAATN Kal
OIEVEPYEITAl YE auTopaTonoinueva Péod, AauBavopevou unown OTI N 1KAvornoinon
TOU €V AOYW JdIkaI®PATOG TeAel und TNV enUAAEN TwV VOUidwV dIKAIWPATWY Kdl
UMNOXPEWOEWY TOoU AIlaXeIpIoTh yia d1akpdTnon Twv Jedopévwy Kal €KNARPWON
KaBrnkovTog TNG Npog To dNUOCIo CUPPEPOY,

oT) Alkaiwpa evavTioong otnv ene€epyacia Twv deJOUEVWY TOUG yia AOYoUG nou
oxeTiCovTal he TNV 101AiTEPN KATAOTAOT TOUG, OTIC NEPINTWOEIC ONOU Ta dedopEva
upigTavTal ene€epyaocia yia TNV eKNAAPWON KABAKOVTOG NOU eKTEAEITAl NPog TO
ONMOGCIO CUM(EPOV I YIA TOUG OKOMOUC TWV EVVOUWY CGUNMEPOVTWY MOU €MNIdIWKEI O
AIaXEIPIOTAG | TPITO HEPOG.

EnminAgov, Ta Ynokeiyeva OUvavTal va dAVAKAAEOOUV OMNOTEDNMNOTE €&VOEXOMEVN
OuykaTaleon nou £xouv Xopnyhnoel npoG¢ Tov AlaXelpioTh yia ene€epyacia
MNpoownikwv Aedopévwv Toug, KaBwg kal va ancubuvBouv onoTednNoTe yia KABe
oxeTI(Opevo HMe Ta lMpoownika Toug Aedopéva {nTnua otnv Apxn MNpooTaciag
Agdopevwv Mpoownikou Xapaktnpa, (A. Kneioiag 1-3, ABriva / contact@dpa.gr),
KaBwg Kal va unoBAaAouv KATayyeAia og auTtnyv.

O AiaxelploTAG £xel opioel YneUuBuvo MpooTaciac AedONEVWY, O ONOIOC CUHPMETEXEI
0eOVTWC Kal eykaipw¢ o€ OAa Ta {nTrRuarta nou oxeTiovTal PE TNV MNpooTacia
dedopEVWY NpoownikoU XapakTnpd.

Ta aITiuata TwV YNOKEIHEVWV TwV AgDOUEVWV OXETIKA ME TA MPOCWNIKA TOUG
d0edopéva Kkal TNV aoknon Twv JIKAIWPATwV Toug unoBdaAAovtal aTtov YneuBuvo
Mpootaciag Aedopévwyv  Tou  AlaxelpioTr)  oTnV  NAEKTpovikh  dielBuvaon
info@elikonos.com 1 eyypdpwg otnv £€dpa Tou AlaxeipioTn, unoywn Tou YneluBuvou
MpooTaciag AsdopEVWV.

OI O.E.E. AEN EXOYN EITYHMENH AITIOAOZH KAI OI IIPOHI'OY MENEX ATIOAOXEIX AEN
AIAZDAAIZOYN TIZ MEAAONTIKEX
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Opiopoi |
AT DU To NICTWTIKO idpupa PE TNV eNwVUNia «Tpanela MNeipaiwg
Avwvupun Etaipeia» nou €dpeliel otnv Auepikng 4, 105 64
Abnva.
O.E.E.

Opyaviopog EvalAakTikwv Enevdloswy, cUNPwVa PE ToV
vOuo 4706/2020. 'EkacTo ApoiBaio KepdaAdaio anoTeAEi
O.E.E. kata Tnv npoavaQepouevn Evvola.

EnonteUouoa Apxn EmTponn Kepalaiayopdc.

Alaxe1pIoTAG Elikonos Capital Avwvupun Etaipeia Alaxeipiong Opyaviouwv
EvaAAakTikwv Enevdloswv, nou edpelel oTov OO
di1AoBEnc-WuxikoU, eni TG 0doU Ay. M'ewpyiou kal oTov
apiBuo 2, Taxudpopikog kwdikac 15451, 10TooeAida
www.elikonos.com pe ApiBuo MN.E.MH. 122032001000,
A.®.M. 099757323/ A.O.Y. KEGDOAE ATTIKHX ka1 LEI
9845003A94A6F41EB779, adeiodoTnuevn anod Tnv Enirponn
KepaAalayopdg pe Tnv 18/932/12.10.2021 andégaon Tou AZ
Tn¢ EmTponng KepaAaiayopdg.
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1 O AlaxeipioTiG

1.1 levika

O AiaxeipioThig anoTehei Avovupn Etaipeia Alaxeipiong Opyaviopuwyv EvaAAakTikwv
Enevdloswv (A.E.A.O.E.E.), edpeliel aTnv EANGDQ, £xel AABEI TIG ANAITOUPEVEC ADEIEG
Kal enonTeveTal and Tnv Enitponn KegpaAaiayopdg. SuyKekpIpEvVA, o AIGXEIPIOTAC
€xel AaBel addeia Aeitoupyiag wg Avwvuun Etaipeia Alaxeipiong O.E.E., cUp@wva pe
Tig diaTa&eic Twv nap. (2a), (2B), (2B) nep. aa, BB, vy, nap. (4a), (4B) nep. aa Tou
apbpou 6 ToU V. 4209/2013 onwc i1oxUel. EidikoTepa, n A.E.A.O.E.E. Ba napexel
unnpeoieg diaxeipiong o€ O.E.E. Twv onoiwv ol KUPIEG ENEVOUTIKEG TOUG OTPATNYIKEG
agopoulv, oUuPwva Pe Tov Mivaka Tou MapapTtnuaTog IV Tou Kavoviopou 231/2013,

Ta NApPAKATW:

a) ZTPATnyIKEG Opyaviopv nou e€nevdUouv O KEPAAAId avTioTadpiong Kivouvou

(Hedge Fund Strategies) Metox&g: Long Bias ( Equity: Long Bias)

B) AA\eg ZTpaTnyikeg (Other Strategies)
Opyaviouog nou npaypartonolei enevdloelic otaBepol gicodnuaTtog (Fixed Income

Fund).

O AlaxeIpIOTHC OUOTABNKE VOUIPA cUPQWVA HE TN OXETIKN vodoBeaoia, Tnv 10n Maiou
2000, sival de kaTtaxwpnuévog oTo lMevikd Epunopikd MnTpwo pe apibud .E.MH.
122032001000. H snwvupia kar o d1AKPITIKOG TITAOC Tou AlaxelpioTh, HE TNV un’ ap.
18/932/12.10.2021 anogaon TnG EmTponng KepaAaiayopdg o ouvduaouo Pe TNV
un’ ap. 12331/13-12-2021 andégaon Tng Ynnpeosiag TEMH Tou EpnopikoU &
BiounxavikoU EnigeAnTnpiou EAAGDOG, nou kataxwpndnke Tnv 26/11/2021 ue
aplBuo kataxwpnong 2747688, £xouv diauopPwbei wg €ENG: enwvupia: “Elikonos
Capital Avovupun Etaipeia Alaxeipiong Opyaviopwv EvaAAakTikwv Enevoucewv” kal

d1akpITIKOC TiTAOG: “Elikonos Capital A.E.A.O.E.E.”".

O AlaxelploTng €xel diapkela 50 £€Tn and Tnv idpucr Tou NTOol PEXPI ToVv PAva Maio

Tou €Toucg 2050.

H £€dpa Tou AlaxeipioTn €ival: Ay. Fewpyiou ap. 2 oto N. Wuxikd 154 51, Abnva.

1.1.1 Ai101kNTIKO ZUHBOUAIO

‘Ovopa

Id10TnTO

MavayinTng ZoAwpog

Mpdedpog AloiknTikoU ZupBouAiou

MNavTteAng-ZTuAiavog Nanayewpyiou

AvTINpoedpog & AleubUvwy ZUPBoUAOG

NeTpog ManaBavaaoiou

Mn EKTeA£0TIKO MEAOG

1.1.2 >teAéxwon / ApHodIOTNTEG

‘Ovopa

IdioTnTa

MavTeAng-ZTuAlavog Nanayswpyiou

AleuBUvwyv ZUPBoUAog

Mavayiotng ZoAwHoG

Epnopikn Mpow6Bnon

ManaBavaaciou MéTpog

Alaxeipion XapTopuAakiwv kal
EnevOuTikwVv YNnpeoimv

Bavéooa ZTayTou

Alaxeipion XapTopuAakiwv kal
EnevOuTIK@WV YNNpeCIwv

MavayiwTng Aayapiag

OIKOVOUIKOG AIEUBUVTAG

OI O.E.E. AEN EXOYN EITYHMENH AITIOAOZH KAI OI IIPOHI'OY MENEX ATIOAOXEIX AEN
AIAZDAAIZOYN TIZ MEAAONTIKEX
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MavayiwTtng Aayapiag Alaxeipion Kivduvwv

Aavan BapBakidou KavovioTikh ZUhpoppwon &
SUPHOPOWON Yia To ZENAupa
Xpnuatog

Katepiva Katrn AletBuvaon MpoownikoU

XapikAeia AAeEiou Ynnpeoieg AnoTignong XapTopuAakiou

KwvaTtavTivog KapaAng Ynnpeoieg AnoTiunong XapToQuAakiou

1.1.3. EnevduTtiki EmiTtponn O.E.E.

Ovoua IdioTnTa
MNerpog Manabavaaciou Mpoedpog
MavTeAng-ZTuAiavog Manayewpyiou MéAog
MNeTpog KatooUAag MéAog

1.1.4. OpkwToi EAeYKTEG Kal EOCWTEPIKOG EAEYKTIG
OpKWTOG EAEYKTNG:

NikoAaog MNkwykog (ZOA A.E.)

EowTepikdc EAEYKTNC:

Mewpylog MeAekavakng (eEwTepIkr avabeon)

1.1.5. MéToyol

Elikonos Capital Partners S.a.r.l. 66,6%
NeTpoc ManaBavaagiou 11,11%
AnpnTpiog BIddkng 11,11%
AvTwviog MaupiddyAou 11,11%
ZU0voAo 100.00%

1.1.6. MeTox1k0 KepaAaio kai ‘Id1a KepaAaia

To heTOXIKO KeAAaio TnG Elikonos Capital A.E.A.O.E.E. avépxeTal o €473.997,82
Kal gival oAooxepwc KaTaBeBANUEVO O NETPNTA. To oUvVoAO 1I0iWV KEPaAaiwv Tou
Alaxeipiotiy Tnv 31.12.2021 aviABe o€ €254.724,95.

O1 YeTOXEC TOU AIQXEIPIOTN €ival OVOUAOCTIKEG KAl OEV ANOTEAOUV AVTIKEIJEVO
dlanpayudTeuong os pubuIfopevn ayopd, kaTtd Tnv &vvola Tng nap. 21 Tou apBpou
4 Tou v. 4514/2018.

1.1.7 Kivouvol enayyeAHATIKAG EUOUVNG

O AlaxeIploTAC €Xel opioel w¢ KIVOUVOUC €nayyeAPaTikng €ubuvng (kivduvol nou
Hnopouv va npokAnBoUv ano anwAeia n {nuia npokaloUpevn anod appddio npdowno
e€aiTiag apelolc ekTEAeoNC OpaACTNPIOTATWY YIA TIC OMNoieG o AIAXEIPIOTHG QEPEI
VOMIKN €uBUVN) TOUC NAPAKATW:

a) anwAeia eyypaewv nou anodeikvUouv To 1I010KTNOIakd kaBsoTwe Twv O.E.E.,

B) avakpiBeic N napanAavnTikég SnAwaoelg evavTl Twv O.E.E. i} Twv eNevOUTWV TOUG,

OI O.E.E. AEN EXOYN EITYHMENH AITIOAOZH KAI OI IIPOHI'OY MENEX ATIOAOXEIX AEN
AIAZDAAIZOYN TIZ MEAAONTIKEX
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Yy) npda&eig, opaAuaTa r napaAsiyeic nou odnyoUv o napafiaon: i) VOUIK®WV Kal
PUBNIOTIKWV UNOXPEWOEWY, ii) TWV UNOXPEWTEWY EPNICTEUTIKOTNTAG, iii) TOU
KavoviopoU ) Twv KaTaoTaTikwv eyypdpwyv Twv O.E.E.,

0) un kabigpwaon, uAonoinon kai diatipnon evoedelypuévwy d1adikaoiwv yid Thv
anouyn avevtigwy, dOAIwV 1 KOKOBOUAWY EVEPYEIDV

€) Mn evOedelyHEVNG DIEVEPYEIQG AMOTIINONG MEPIOUCIAKWY OTOIXEIWY I} UNOAOYICHOU
TWV TINWV HEpPIdiouy,

OT) anwAE&IEC NoU NpokUNToUuV ano diakonn dpacTnploTHTwV, dUCAEITOUpPYIa
guoTnUAaTwv, avenapkn eneEepyacia guvaAlaywv n diaxeipion d1adikaciwv.

O AlaxeIpIoTnG €Xel ENIAEEEI TNV KAAUWN TwV KIVOUVWV ENAYYEAUATIKAG €UBUVNG
MEOW aopAAiong enayyeAUATIKAG euBUVNG.

1.1.8 Aiaxeipion Tov O.E.E.

H dpaoTtnpiotTnTa Tng diaxeipiong Twv O.E.E. ano Tov AlaxeipioTr) nepiAappavel mn
AgIToupyia Tng diaxeipiong enevouoewv (dlaxeipiong xapTopuAakiou Kal diaxeipiong
KIVOUVWV) Kal ENINPOCOETWG:

a) Tn dioiknon Twv O.E.E.
B) Tn diapnuion Twv O.E.E. kal Tnv gynopikr Toug npowOnon
y) 0pacTnpioTNTEC NoU apopoUuv Ta neplouaiakd oroixeia Twv O.E.E.

O AlaxeipioTAG Tnpei apxeio, oTo onoio kataypdagovral OAa Ta OToIXEia Tou
evePYNTIKOU Kal Tou nadntikoU Twv O.E.E.. H enevduTIKA NOAITIKI KAl 0l ENEVOUTIKOI
ogroxol Twv O.E.E. nepiypdgpovTal avaAuTikd otov ekdoToTe kavovioud Tou O.E.E.
Kal oTo onueio 2.2 Tou napovTog MAnpo@opiakou AegATiou. O AlaxeIpIOTHC OPEiAE]
Va eVEPYEI NAVTOTE €VTOC TWV OPIWV TWV ENEVOUTIKWV OTOXWV KAl TNG ENEVOUTIKNG
NOAITIKAG nou 1oxUel yia Tov ekaoToTe O.E.E.

O AiaxelpioTng €xel dikaiwpa va anogacilel onoTedANoTe TNV avaiAnywn TnNg
diaxeipiong véwv O.E.E.

1.1.9 E&unnpérnon MegpidioUXwv

H gEunnpétnon Twv pepidiolxwv Twv O.E.E. dievepyeital and Ta nigtonoinuéva
OoTeEAEXN Tou AlaXeIpIoTn, KaBwc KAl and Ta MiCTONOINUEVA OTEAEXN TWV NPOCWNWV
NMoU CUPUETEXOUV OTO JikTuo 01a6eong Twv pepidiwv Twv O.E.E.

1.1.10 NepiAnywn NMoAITiknG ANodoXwv Tou AIaxXEIpIOTN

H MNoAimkn Anodoxwv PacileTal O€ NAPAPETPOUG, MOU €XOUV WG OKOMNo vd
BeATioTOMOINGOUV TNV  €UpUBJN, ANOTEAECUATIKN, OUCIACTIKA Kal oUvVVvoun
A€IToupyia Tou AlaxelpioTr, KaBIOTWVTAC TNV AVTAywvVvIoTIKR o B€uaTa apolfwv. H
dojn TNG €ival oUPeWVYN ME TNV EMIXEIPNMATIKN OTPATNYIKN, TIC afiec kal Td
HaKponpOBeoua CUN@pEPOVTA Tou AIQXEIPIOTH KAl AnooKomnei oTnv €EAAeiyn TG
avainwng unepBoAikwv KivdUvwV yia Touc und diaxeipion O.E.E.

H MoAImikiy Anodoxwv gival cUPQ®vN PE TIG d1aTA&EIC Twv apBpwy 109, 110 kar 111
Tou N. 4548/2018, kabw¢ kal Twv diaTa&ewyv Tou apBpou 13 Tou N. 4209/2013.

H noAImikry anodoxwv nepiAauBavel otabepec Kal JETABANTECG AMOIBEG.

1.1.11 AikTtuo A1aGeong Mep1diwv O.E.E.

Ta pepidia Twv O.E.E. diaTiBevTal otnv EAAGda aneuBeiag anod Tov AlaXEIpIioTh o€
enayyeANaTiec enev3OUTEG Kal IBIWTEC ENEVOUTEG, ONWG auToi opifovTal oTo apBbpo 4 Tou
vOpou 4209/2013. H d1aBeon pepidiwv o€ IBIWTEG ENEVOUTEC YiVETAl EPOCOV NANPOUVTAl Ol
npolUnoBéoeig Tou apBpou 41 Tou vopou 4209/2013. O1 10IWTEG ENEVOUTEC OPEIAOUV va
dnAwoouv 0TI yvwpilouv Kal KaTavoouv Toug KIvOUVoUG ano Tn oxedialopevn enevouon
Kal va enevOUoouVv ToUuAAxioTov ekaTo XIAIGdeg eupw (€100.000). Ta pepidia pnopouv va
31aTeBOUV Kal PECW AVOVUHWY ETAIPEIOV NAPOXNG ENEVOUTIKWV Unnpeaiwv (AEMEY) i
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EMEY pe unokatdaoTtnua otnv EAAGDA, NIOCTWTIKWV 1I0pUPATWY, AVOVUPW®Y ETAIPEIDV
€VAAAAKTIKNG diaxeipiong (AEEA) kai A.E.A.O.E.E. n A.O.E.E., nou dpaaTtnpionoloUvTal
otnv EAAGda pe diaBatnhpio, oUupwva Pe Ta apbpa 1-53 Tou vopou 4209/2013.

1.2 Osparopulakag

1.2.1 Tlevika

Ka®énkovta Ospato@uAaka Twv O.E.E. aokei To NIOTWTIKO idpupa PE TNV ENWVUMIa
«Tpanela Meipaiwg Avwvupn Etaipegia» nou €3pelel atnv EAAGda Apepikng 4, 105
64 ABrva kal enonTeUeTal ano Tnv Tpanela TnG EAAGdoG.

1.2.2 Ka@nkovra Oepato@puAaka

O OgpaTtopUAakac euBUVETAl yia TNV NPOCNKOUTA EKTEAECN OAWV TwWV NPOoBAENOUEVWV
otn NopoBeoia apuodIoTATWV KAl UNOXPEWOEWY TOU KABWG KAl TwV KABNKOVTWY Nou
anoppEouVv ano Tn OXETIKA cUPBacn BepuaToPUAAKAG nou €xel unoypawel pe Tnv Elikonos,
evOEIKTIKA (Kal OXI NEPIOPIOTIKA) avAPEPOPEVWV TNG PUAAENG Tou evepynTIKoU TwV
O.E.E., Tng kataAAnAnG napakoAoUBnoNG TwV TAPEIAKWV POwV Kal €10IKOTEPA OTI OAEG Ol
NANPWHEG NOU NMpaypartonoloUvTal ano €NeVOUTEC N Yia Aoyapliaouo enevOuUTWV KATA TNV
unoBoAn aitnong yia andktnaon pepidiov Twv O.E.E. £xouv sionpaxBei, TnG THPNONG Twv
UMNOXPEWOEWV EVNUEPWONG TOGOo evavTl TnG Elikonos doo kai évavTi Tng EniTponng
KepaAaiayopdc. EnnpdoBeTa o Ospato@uAakac diacpalilel oTi:

a) n nwAnon, n ékdoaon, n enavayopd, n e€ayopd kai n akupwaon pepidinv Twv O.E.E
npaypartonolouvTal CUPNPWvVA Pe TI¢ diaTa&eig Tou N. 4209/2013 kal Tou NApOVTOG
Kavoviguou,

B) n a&ia Twv pepidinwv Twv O.E.E. unoAoyileTal cUppwva e Tic diaTa&eig Tou N.
4209/2013 kal Tou NapovToG KavoviouoUu kal Pe TiG diadikaacieg nou opifovTal aTo apbpo
19 Tou N. 4209/2013,

y) o1 0dnyiec Tn¢ Elikonos ektehoUvTal, €KTOC av €ival avTiBeTeg npog Ti¢ diata&eig Tou N.
4209/2013 1 Tou NApOVTOG KAvoVIOHoU,

d) To TignNMa ano TIC cuvaAAayEcg Nou apopouv Ta neplouaiakd otoixeia Twv O.E.E.
KaTaBAAAETal o€ AUTOV PECA OTIC GUVNBOEIG NPOBETieg Kal

€) Ta k€pdn Twv O.E.E. diaTiBevTal guppwva pe Tig diata&eic Tou N. 4209/2013 kai Tou
napovTog Kavoviouou.

H Elikonos ogeilel va napakoAouBei Tnv opBr| eKTEAEON TwV KABNKOVTWV TOU
OepaTtopUAaka.

Katd Tnv aoknon Twv KabnkovTwv Toug n Elikonos kal o @spatopUAakag evepyoUlv HE
EVTIMO Kal BepiTd TpONO, YE ENAYYEANATIONO, aveEapTnaoia Kal anokKAEIOTIKA NPoG TO
oup@épov Twv O.E.E. kal Twv HEPIDIOUXWV ToUu. O OguaToUAAKAG anexel anod eVEPYEIEG
oe oxeon pe Toug O.E.E. n Tnv Elikonos, ol onoigg evdéxeTal va npokaA&éoouv GUYKPOUOEIG
OUNQEPOVTWY PETAEU Twv O.E.E., Twv pepidioUxwyv Tou, TnG Elikonos kal Tou 13iou,
€EQIPOUPEVNG HOVO TNG NEPINTWANG AEITOUPYIKAG KAl 1IEpAPXIKNG dlaxwpIiong Twv
AEITOUPYIWV BEPATOPUAAKNG anod AAAEG AEITOUPYIEG, MOU EVOEXETAl VA NPOKAAECOUV
oUYKpOUGN CUHQPEPOVTWY Kal epOoov evTonioel, diaxelpileTal, napakoAouBei kal
YVWOTONOIEl e TOV KATAAANAO TpOno aToug pepIdioUxoug Twv O.E.E. TIG evOeXOUEVEG
OUYKPOUCOEIG CUUPEPOVTWV.

1.2.3 AvaOeon AsiToupyiov o€ TpiTtoug

O ©egpatopUAakag dev dUvaTtal va avabETel ge TPITOUG TIG avaPePOPEVEG OTO
apBpo 21 Tou vopou 4209/2013 AsiTtoupyieg Tou. H npoBAenopevn AsiToupyia Tng
@UAA&NG Tou evepynTikoU Twv O.E.E., cUu@wva pe Ta €1dIkOTEpa npoBAenopeva
oTo apbpo 21 napaypa@og 8 Tou vouou 4209/2013, unopei va avaTebei og TpiTta
npoownd, HE TNV TAPNON TWV aKOAoUBwV Npolnobeoewv:
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a) Ta KabrkovTa auTa dgv avaTiBevTal JE OKOMNO TNV Anopuyn TWV AnNdiTHOEWY ToU
Mégpouc A’ (apbpa 1-53) Tou vopou 4209/2013

B) O OepatopuAakag pnopei va anodei&el 0TI UNAPXEI AVTIKEILEVIKOG AOYOG YIa TNV
avabeon auTh

y) O GepatopUAakag £xel enidei&el TN d€ouaa IkavoTNTa, NPOCOXN Kal ENYEAEIQ KATA
TNV €NIAOYN Kal ToV 0pIoUO KABe TpiTOou, OTOV OMnoio NpoTiBeTal va avaBEosl PEPOG
TwV KABNKOVTWYV Tou, ouveXilel O va enideikvUEl Tn dEouoa 1IKavoTnTd, NPoooxn Kdal
enmyéAela katd Tnv neplodikn €naveEETaon Kal Tov OUVveXH €Aeyxo KABe TpiTou
napoxou, kKaBwg kal Twv pubpiceEwV OTIG oNoiec o TEAeUTaiog €xel NpoPei ge oxean
HE Ta KaBrKovTa Nou Tou £Xouv avaTeBei.

H avaBeon @UAA&ncg otoixeiwv evepynTikou Twv O.E.E., oUu@wva pe TNV napouaoa
napaypa®o, diénetal ano To dpbpo 21 napaypagog 11 Tou vopou 4209/2013 kal
TIG oikeieg diaTa&eic Tou Kavoviopou (EE) 231/2013.

1.2.4 EuBUvn Oeparo@UAaka

O Oeparto@UAakac sublveTal, cUpyewva pe Tnv Nopobeoia, €vavTl Twv O.E.E. kal Twv
MEPIOIOUXWV TOU YIa TNV dnwAegid, ano Tov idlo n and TpiTo oTov onoio €xel avaTebei n
BePATOPUAAKN, TWV OTOIXEIWV Tou evepynTikoU Twv O.E.E. nou TiBevTal og BepaTopulakn)
oupewva pe Tnv NopoBeoia. =& nepinTwon anwAe&lag oTolxeiou Tou evepynTikoU Twv O.E.E.
uno BepaTto@uAakr, o OspaTo@UAAKAC EMICTPEPEI, XWPIC UNaiTia KabuaoTEpnan, OToIXEio
EVEPYNTIKOU TOU 10i0U €id0UG 1l TO aVTioTOIXO XpNMaTiko noco Twv O.E.E. fy Tnv Elikonos,
nou evepyei yia Aoyapiaouyd Twv O.E.E. O Oegpato@UAakac dev uneExel subluvn, oTaV
anodeikvUel OTI N anwA&la oQeileTal 0 €EWTEPIKO YEYOVOG MOU EKPEUYEI TOU £UAOYOU
€AEYXOU TOU KAl Ol OUVEMEIEC TOU onoiou Ba ATav avandQeukTeG napd TIC €UAOYEG
npoondabeieg Tou nepi Tou avTiBETou. O OgpaTto@uAakag eubuveTal eniong évavT Twv O.E.E.
Kal TV PEPISIoUXWV TOU Yid onoleadnnoTe AAAeC {nUIEC uNooToUV WG AMOTEAECHA TNG &K
NpoBeoewc n €€° auEAEIAC un opBNC EKNANPWONG TWV UMOXPEWTEWV MOU UMNEXEI CUMPWVA
he Tnv NopoBeoia. Auth n euBuvn Tou OspaTopUAaka dev anokAeieTal oUTe neplopileTal
Baoel cupPwviag kal dev ennpealeTal ano onoladnnoTe avabeon npaypartonolisital BAaoel TnG
NopobBeaiac.

1.2.5 Avrikaraoraon OspatopuUAaka

O OgpaTo@uAakacg, av enBupel va napaiTnBei ano Ta KabrkovTa Tou, oPeiAgl va €100MOINOEl
TNV Elikonos Tpeic (3) TouAdxioTov PINVEG vwpiTepd. O VEOG BepaToPUAAKAG EYKpPIVETAl ano
Tnv EK UoTepa and aitnua Tng Elikonos. O GspaTto@UAakac pnopei eniong va avtikataoTadei
Je aitnua Tng Elikonos, katoniv eykpioewc Tng EmiTponng Ke@aAaiayopdg. MeTd Tnv £€ykpion
TOU VEou OepatopuUAaka o napaitndeic n avTikataotabeic Tou napadidel, PBaocel
npwTokOAAOU, Ta aToIXEia Tou evepynTikoU Twv O.E.E. O OgpaTtopUAakac nou unéBaie Tnv
napaitnon Tou n Tou onoiou {nTABNKE n avTikatdotaon ouvexilel TNV Aoknon Twv
KabnkOVTWV Tou HEXPI TNV MANPN avaiAnyn kadnkdvTwv Tou VvEéou BepatoQuAaka. Ze
nepiNTwon NapaiTnong n avTikataotaong Tou OgpaTto@uAaka, n Elikonos evnuepwvel apyeoa
Toug MepidioUxouc Twv O.E.E oOxeTikG PeE TNV avaAnyn Twv KadnkovTwv ToUu VEOU
BepatopUAaka.

2 Aiayxeipion Kivduvwv / EnevduTiki ZT10X01 / Mepidia / SuvaAlayég

2.1 Aiaxeipion Kivduvov

Or O.E.E. e€ivar uywnAoU enevduTikoU KIvOUvoUu Kal aneubuvovral o€
HaKponpoBeopoug eNevOUTECG Nou yvwpilouv Kal katavoouv Toug KIvOUVOoUG Kal Tn
METABANTOTNTA TWV ayopwv KepaAaiou. O enevduTikOG KivOuvog ouvioTaTal o€
npookaipn n MOvViun anwAelia Kepaiaiou, o uwnAn PeTaBAnTOTNTA TNG a&iag Twv
oToixeiwv Tou evepynTikoU Twv O.E.E. KAl 0g PEIWHUEVN PEUCTOTNTA N EAAEIYN
PEUCTOTNTAG TWV OTOIXEIWV Tou gvepynTikoU Twv O.E.E..

O AlaxelpioTiG AapBavel Ta kaTdAAnAa PETPA yia Tnv avayvwpion, Tn HETPNON, TN
dlaxeipion kal Tnv napakoAolBnaon OAwv Twv KIVOUVWV NOU €ival OXETIKOI HJE TNV
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€nevOuTIKN oTpaTtnyikn Twv O.E.E., cUppwva pe Ta npoBAsndyeva oto apbpo 15
Tou vOpou 4209/2013 kai Tov Kavoviouo (EE) 231/2013.

O AlaxelpioTnG epappolel kataAAnAo ocuoTnua diaxeipiong peuoTdTNTAC KAl
diaopalilel Tn ouvénela PETAEU TNG ENEVOUTIKNG OTPATNYIKNG, TWV
XApAKTNPIOTIKWOV PEUCTOTNTAC KAl TNG NOAITIKNG €€ayopwyV, cUPPWVA KE To apbpo
16 Tou vopou 4209/2013 kai Tov Kavoviopo (EE) 231/2013. O AlaxeIpioTng
AapBavel kataAAnAa pétpa, cUP@va Pe Ta opi{opeva ato apbpo 14 Tou vopou
4209/2013 kai Tov Kavoviopo (EE) 231/2013, yia Tov EVTONIOKO KAl TNV Ano@uyn
oUYKPOUONG CUMPEPOVTWY HETAEU TOU AIAXEIPIOTH, CUUNEPIAAUBAVONEVWY TWV
unaAAnAwv Tou | onoloudnnoTe NPOCWNOU CUVOEETAlI AYEDA I EUUEDTA HUE TOV
AlaxeipioTr Je oxeon eAgyxou, kal Twv O.E.E. N Twv enevdutwyv Twv O.E.E. OI
KupIOTEpOI Kivduvol nou avTigyeTwnilel évag O.E.E. gival akdAouboi:

Eidog Kivdivou Mepiypagn

Kivduvog Ayopag O kivduvog gu@aviong ¢nuiov Twv O.E.E. o onoiog pnopei va npokUyel ano T
diakUuavaon TngG ayopaiag agiag Twv B€0ewv Tou XapToPUAAKiou Tou, AOyw
HETABOA®V O€ NAPAPETPOUG TNG ayopdag, ONwG Ta ENITOKIA, Ol ICOTIMIEG EEVou
ouVaAAAyHaTog, ol TIHEG HETOXWV N N PEPEYYUOTNTA EVOG €KOOTN aAnd TNV
unoxwpnaon Twv TIHWV TNG ayopdg.

Kivduvog PeuoTdTnTag | O Kivduvog nou evdexeTal va npokUyel and Tnv aduvapia psucTonoinong n
KAgIoipaTog B€0nG Tou xapTopuAakiou Twv O.E.E. pe NePIOPICUEVO KOOTOG EVTOG
€UAOYOU XpOVIKOU 31a0TANATOG ME anoTENeoua va kabioTaTal SuoxXepng n
duvaToTNTa eKNANPWONG TWV UNMOXPEWOTEWY TOU.

MoTwTikdG Kivduvog O kivduvog TnG aduvapiag eKNANPWONG TWV UMNOXPEWOEWY €K HEPOUG eVOG €KOOTN
KIVNTWV a&lwv oTIg onoieg €xouv enevduael ol O.E.E. AvagepeTal dnAadn oto
evOEXOHEVO XPEOKOMIag Tou €kSOTN KIVNTWV A&V HE avTioToixXn anwAegia JEPouG n
OUVOAOU TOU €NeVOUNEVOU KEPAAQiou.

Kivduvog O kivduvog eppaviong Znuinv yia Toug O.E.E. eav dev oAokANpwOei opald o
AvTioupBaAAopEVou dlakavoviopudG ouvalAaywyv eni XpNUaTonioTWTIKWV HECWV, €I5IKA €4V O
avTiIoupBaAAOpevoG o€ pia ouvaAlayn dev kaTaBaAel xprnuata r dev napadidel
TITAOUG €ykaipa €wg TNV 0pIGTIKONOINON/eKKABApPIoN TNG CUVAAAAYNG.

AeIToupyikog Kivduvog | O kivduvog epgpaviong Znuimv yia Toug O.E.E. and avenapkeig eowTepIkEG d1adIKaaoieg
Kal aduvapieg 600 apopd To NPOCWNIKO KAl Ta CUCTAKNATA TNG AlaXEIpIoTAG i anod
€EWTEPIKOUG NAPAYOVTEG.

ZuvaAAaypaTikog O kivduvog Nou anoppéel ano TIG SIAKUHPAVOEIG TWV GUVAAAAYHATIK@V ICOTIMI®V Kal
Kivduvog ennpeadel TNV anoTiunaon TwV OTOIXEIWV Tou evepynTikoU Twv O.E.E. nou
dianpaypatevovTal o dIaPOPETIKO VOUITHA anod To vouiopa avagopdg Twv O.E.E.

Kivduvog Alaonopag O kivduvogG Nou anoppeel anod TNV NepIOpICUEVN 31a0Nopa TWV OTOIXEIWV Tou
evepynTikoU Twv O.E.E.

Kivduvog O kivduvog nou oxeTileTal e TN peiwon TG anodoong Twv O.E.E. o oTabepég TIpEG
MAnBwpiopoU AOYw avodou Tou YevIKoU BEIKTN TIHWV KATAVaAwTH.

Kivduvog O kivduvog anwAelag aToIxeiwv Tou evepynTikoU Twv O.E.E., and npageig, napaAeiyeig
OepaToPUAAKNG r anartng Tou BepatopUAaka.

Kivduvog KpaToug O kivduvog nou oxeTileTal e To BEOUIKO KAl TO KAVOVIOTIKO NAQiCIo TOU KPATOUG OTO

onoio enevduovTal oToixeia Tou evepynTikoU Twv O.E.E.

EniTokiakog Kivduvog | O kivduvog TnG ayopdg oHoAOYWY Kal TNG ayopdac XpRHaTog ano TIG HETABOAEG TNG
KAUNUANG TWV EMNITOKIWV.

Kivduvog Meiwong O kivduvog 0 onoiog oxeTifeTal e T Peiwon Tou evepynTikoU Twv O.E.E. gite Adyw
EvepynTikoU e€ayopdg pepidiwv Tou €iTe AOYw TNG Heiwaong Tng aiag Twv enevoUCEwWY Tou
ekaoToTe O.E.E.

Kivduvog Mapaywywv | O Kivduvog nou oXeTieTal Je TN HETABANTOTNTA TWV NAPAYWDYWV
XpnuUaTonioTWTIKOV XPNHATONIOTWTIKWV HECWV ) onoia unopei va gival onuavTikn napoAo nou n
Méowv WETABOAN TNG TIMAG TOU UMOKEILEVOU TITAOU €ival pikpn).
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Kivduvog Anodoaong O kivduvog nou oxeTifeTal pe T diakUupavon Tng anddoong TwV OTOIXEIWV TOU
evepynTikoU Twv O.E.E.

Kivduvog EvepynTikng | O Kivduvog nou NpokUNTel OTav n evepynTikKn diaxeipion evog XxapTopuAakiou
Alayeipiong npoonaei va eniTuxel anodooeig HeyaAUTEPEG ToU JEIKTN ava@opag Tou
avaAappavovtag HeyaAUTEPO pioKo.

Kivduvog BiwaoigdtnTag| Q¢ kivduvog BIwoINOTNTAG VOEITAl YEYOVOG I nepioTaan atov nepIBAANOVTIKO 1)
KOIVWVIKO TOMEQ N oTOV TOWEA TG dlakuBEpvnaong nou, av enéABel, Ba pnopouaoe
va €Xel NPaypaTikeg n SuvnTIKA ONUAvVTIKEG ApVNTIKEG EMNINTWOEIG TNV agia Tng
en&vduonc.

2.2 Enevdurtikoi 210x0l1, Kivduvor kai EnevduTika Opia Twv O.E.E.

2.2.1 EnsvdurTikoi EToxol & ETparnyikn

To evepynTikd Twv O.E.E. ynopei va anoTteAsital ano:

(a) KivnTég agieg, nepiAauBavopevwy 10im¢ KIVNTOV a&iwv Nou €xouv eloaxbei npog
dlanpaypdTteuon os puBuIfOPEVN ayopd NMou AEITOUPYEI VOUIUa oTnv nuedann n aTtnv
aAhodann,

(B) Méoa Xpnpatayopdg,

(y) Napaywya oxeTildueva pe KIvnNTEG aieg, vouiopaTta, eniTokia n anodoagelc, dikalwuaTa
EKMOUNNAG, XPNHATONIOTWTIKOUG JEIKTEC, CUMNEPIAAUBavopévwy cupBaoswy eni dlapopwy,
(3) KaTabéoeig og nioTwTIKA 1I3pUpaATa,

(g) MeTpnTa.

H Siaxeipion Twv O.E.E. €ival evepynTikr Kal EUNEPIEXEI TA EENG:

a) Avaiuon TV BePeAIWO®V OIKOVOUIKWV HEYEBWV KABE €nMévdUONG, EKTINWMEVN
anoddoon, EKTIHWHPEVOG KivOuvog, oUYKpION ME OMOEIDEIC E£TAIPIEG, EKTIMWHEVO
xpovodlaypapua enaveEETaong

B) AvaAuon HAKPOOIKOVOMIKNG OUYKUPIAG Kal ouvlnkwv ayopdc Ke@aAdiou kai
Npocapuoyrn ToU XapTOQUAAKIOU ava TakTd XpovikAd d1acTAUATA OTIC EKTINWHEVEC
OuUVONKEeG

y) AvdAuon BpaxunpoBeouwVv TACEWV OTIC AYOPEC KepaAaiou WE OKoNo TNV
npooapuoyrn Tou xapToulAakiou kal Tnv eAaxioTronoinon ToUu €KAGTOTE
avaAauBavopévou kivouvou. Katd Tnv ulonoinon Tng enevOuTIKAG OTPATNYIKNG Kal
To oXedIaopo xapTopuAakiou Twv O.E.E. AapBdaveral unown o Kivduvog peuoTdTNTAG
kGBe neplouoiakoU OToIXEioU KABWG KAl TO NPOPIA PEUCTOTNTAC TOU OGUVOAIKOU
xapTopuAakiou enevdUCEWV.

2.2.2 SxeTIKN) AUuvnTiK] Znuia

O AIaxeIpIOTAC XPNOIKUONOIEL YIA TOV UMOAOYIGHO TNG OUVOAIKNG €KOECNG TOU
XapTo@uAakiou o€ Kivduvo TNV PeBodoAoyia unoAoyiopoU TNG ZXETIKNAG AUVNTIKAG
Znuiag (Relative VaR). To xapTo®uUAGKIo avapopdgc yid ToV UNMOAOYIOHO TNG
IXETIKNG AuvnTIKNG Znpidg, epdoov undpxel, ival yia kabe O.E.E. o avTioToixog
AsikTng Avagopac Tou O.E.E.

SUPQWVA YE TNV NPOCEYYION TNG OXETIKACG duvNTIKNAC {nMiag, n ouvoAlkn £€kBeon o€
kivduvo Tou O.E.E. unoAoyileTal wg €EnG:

a) YnoAoyileTal n duvnTikn {nuia Tou TpEXOVTOC XapTo@uAakiou Tou O.E.E.
(oupnepIAUBAVOUEVOV TWV NAPAYOYWY XPNHATONIOTOTIK®OV HECWV).

B) YnoAoyileTal n duvnTikn {nuia Tou XapToguAakiou avagopdg,

y) EA€yxeTal 0TI n duvnTikh {nuia Tou XapTtopuAakiou Tou O.E.E. dev unepBaivel To
dinAdaio TnG duvnTIKNG {NMiag Tou XapToQuUAAKiou avapopdg.

To ev Aoyw Opio unohoyileTal wg €ENG:

VaR XapTtopuAakiou O.E.E.
< 200%
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VaR XapTopuAakiou Avapopdg

2.2.3 EnsvduTtika Opia
O1 O.E.E. undkeiTal og enevdUTIKOUG KAVOVEC Kal 0pla nou opidovTal Xwp1oTd yia ToV
kabe O.E.E.

2.2.4 NMpooopoinon Akpainv KaraoTtdoewv PeuoToTnTAG

H Elikonos €xel kaBopioel To nAaiolo, TIC NpoUnoB£aoeic kal TIG d1adikaoieg avapopika Pe TN
OIEVEPYEIO AOKAOEWV NPOCOPOIWONG AKPAiwV KATAOTACEWV PEUOTOTNTAG oToug O.E.E. nou
TeAoUV uno Tn diaxeipion TNG NPOKEIPNEVOU:

a) va diac@alileTal OTI aUTA £XOUV ENAPKI PEUCTOTNTA YIA VA AVTANOKPivovTal EMNITUXWG
o€ evdeXOUEVEG eEayopEg HepIdiwV 1DiWG 0 NEPIOSOUC EKTAKTNG avaykngc,

B) va evioxUeTal n 1IkavoTnTa Tn¢ Elikonos yia anoteAeouaTikdTeEpN diaxeipion TNG
peuoToTNTAC TwV O.E.E. NpoC To CUNPEPOV TOU €NevOuUTH,

y) va gvTonifovTal €yKaipw¢ Kal va avTIgeTwNi{ovTal anoTEAECUATIKA TUXOV adUVAapieg
PEUCTOTNTAG Hiag eNeVOUTIKAG OTPATNYIKAG Kal SIEUKOAUVETAl N ARWnN ano@Aacswyv oXeTIKA
ME TIC eNevOUOEIC Kal €V YEVEI,

0) va ouvdpdauel oTnv napakoAouBnon TnG diaxeipiong KivOUvwyv Kal oTn diadikaoia AnWng
anopdacswyv 000V apopd oTtn peuoToTnNTAd TwV O.E.E. w¢ npdoBeTo epyaAeio diaxeipiong
KIVOUVWV.

H Elikonos €xel AaBel 6Aa Ta anapaitnTa PHETPA wWoTe va diacopalilel OTI Ta anoTeAEouaTa
TWV MPOCOUOINOEWY AKPAiWV KATAOTACEWY PEUCTOTNTAC AduBdavovTal unown ano Tn
AleuBuvon EnevdUoswv oTo nAaiolo Tng diaxeipiong xaptopuAakiou Twv O.E.E.

2.2.5 Kivduvog BiwoigoTnTag

Q¢ Kivduvocg BiwoipdTnTag voeitTal o Kivduvog nou ouvdyEeTal JE YEYOVOC N nepioTaon ESG,
oTov NePIBAAAOVTIKO i KOIVWVIKO TOPED ) OTOV TOHEA TNG dIaKUBEPVNONG, N onoia, eav
€néNBel, Ba ynopoUOoe va €xel ONUAVTIKN apvnTIkn eninTwon (NpayuaTikh i duvnTikn) oTo
EVEPYNTIKO KAl TO NAONTIKO TWV €TAIpI®V nou enevduouv ol O.E.E., pe enakdAoubn
apvnTikn €ninTwon oTnv anodoon kal oTnv agia Twv enevoUugewv.

O kivduvocg BiwoigdTNTacg Katda Tnv d1adikacia ANYng eNevOUTIKWV AanopAaocewV
a&lohoyeiTal AauBavovTac unown TIG DUCHEVEIC EMNTWOEIC MOU PMNOPEl va eNIPEPEl OE Jid
OUYKEKpIPEVN enEvduon. TETOIEG ENINTWOEIG PNOPEI va NpogpxovTal anod:

a) KavoVvIoTIKEG aAAayEg (n.X. opla eknopn®y / ¢popol, anaiThoelc dlakuBEpvnong),

B) kKOOTOC Kal aBeRalOTNTA TNG anodoTIKOTATAC KAl ANOTEAECUATIKOTNTAG TNG VEACG
TexvoAoyiag,

y) duopnunon AOYwW HN CUMHOPP®WONG HE TIG BEATIOTEG NPAKTIKEG BIWOIYHOTNTAG,

0) aAAayéc oupnepIpopdc TwV CGUHHPETEXOVTWY oTnV ayopd (n.X. eNevOUTEG,
KATavaAwTeg),

€) TNV €kdNAWON akpaiwv KaAIpIKWV QAIVOUEVWV AOYW TNG KAILATIKAG aAAaynG.

2.3 Megpidia

2.3.1 Tevika

To evepynTmiko Twv O.E.E. diaipeital og pepidia. O apiBuog TwV KUKAOPOPOUVTWV
HepIdiwv au&averal e TNV €kdoaon Kal d1dbeon VEwV PEPIdiwV Kal HEIWVETAl JE TNV
egayopa pepidiwv. Ta pepidia Twv O.E.E. sival geTa&u Toug iong a&iag kar napgxouv
id1a diIkaliwuaTa oToug HePIdIoUXOUG TOUC.

2.3.2 AnoOdsI§n ZUHHETOXNAG

H ouppeToxn otoug O.E.E. anodeikvUeTaAl NE TNV KATAXWPNON TWV AVTIOTOIXWV HEPIdIWV
Kal TWV OToIXEIWV Tou diIkaloUuxXou N Twv dIkaloUXwV O€ €I01KO NAEKTPOVIKO UNTPWO
HepIdIoUXwV nou Tnpei n Elikonos. To unTpwo PepIdIOUXWV NEPIEXEI KAT ' €AAXIOTO TA
gToixeia Tng napaypdagou 2 Tou apBbpou 46 Tou vopou 4706/2020. H Tripnon Tou wg avw
€101koU NAekTpovikoU apxeiou pnopei va avartedei anod Tnv Elikonos og TpiTo, pe TNV
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THpnon Twv diaTa&ewv Tou apBpou 20 Tou vopou 4209/2013.

2.3.3 Aia6eon Mepidiwv

Mepidia Twv O.E.E. pnopoUv va anokTrioouv oTnv EAAGGa enayyeAuaTieG enevOUTEG Kal
I0IWTEC €NEVOUTEG, ONWCG auToi opifovTal oTto apbpo 4 Tou vouou 4209/2013. H diabeon
HEPIdiWV o€ IBIWTEC ENEVOUTEG YiveTal epocgov nAnpoUvTal ol NpolUnoBEaelc Tou apBpou 41
TOoU VOpou 4209/2013. O1 101WTEC €NeVOUTEG opeiAoUV va dnAwoouv OTI yvwpilouv Kal
KaTtavoouv Toug KivdUuvoug and Tn oxedialdopevn enévduan Kal va enevdUoouv TOUAAYIoToV
ekaTd XIANIadeg eupw (€100.000).

Ta pepidia Twv O.E.E. diaTiBevTal otnv TiPn 31d0eong nou 1oxUel Tnv TeAeuTaia epydaiun
NUEPA TOU PAva unoBoAnc Tng aiTnong Tou unowngiou Pepidiolxou, aveEaptTnTa and Tnv
NUEPA TOU PRAvVa Nou o unown®log enevouTng unéBaiAe Tnv aitnon otnv Elikonos, und tTnv
npoUnoBeon OTI £xel kaTaBAnBei oTov OepaTo@uUAaka n a&ia Twv Npog andkTnon YepIdiwv.

2.3.4 ESayopa Mepidinv

H eEayopa pepidiowv Twv O.E.E. emiTpEneTal JOVO TNV TEAEUTAIA €pyAciyn PEpA KABe prva,
ME TNV unoBoAn aitnong Tou pepidioUyxou npog Tnv Elikonos. H aitnon autn np&nel va
unoBAnBei To apydTepo déka (10) epyaciPeG HEPEC NpIV TNV TEAEUTAIA £pyAciun NEPA Tou
unva eEayopdc kal npenel va avaypdgel €iTe Tov akpipn apiOuo pepidiwv npog eEayopd
€iTe To Nogd nou eniBupei va AdBel o pepidiolxoc and Tnv e€ayopd. H Elikonos, kata Tn
JIaKPITIKN TNG EUXEpPEIa, Ynopei va dexTei aitnon €€ayopdg nou unoBAaiAeTal oe AlyoTeEpO
anod d0gka (10) epydoiyec YEPEC NPIV TNV TEAEUTAIA EPYACIKN MEPA TOU WRva €Eayopdc.

H pepikn eEayopd PepIdiwv €NEVOUTWY EMNITPENETAI HOVO AV TA UMNOAEINOMEVA PEpPidIa Tou
HEPIOIOUXOU £XOUV KATA TNV NUEpounvia eEayopdc agia TOUAAXIOToOV €KaTO XIAIAOEC EUPW
(100.000).

Ta pepidia Twv O.E.E. eEayopalovTal oTnv TIPN €€ayopdc nou IoXUEl KATA TNV NUEPOUNvia
e€ayopdac. H Tiurf e€ayopag npoadiopileTal ye Bacon Tnv kabapn Tiurf Pepidiou Tou O.E.E.
TNG NUEPOMNViag eEayopdc KAl CUYKEKPIYEVA UNOAEINETAl TNG KaBapng TIWAG PepIdiou KATa
TO NOCOCTO TNG NpounBeiag eEayopdac.

2.3.5 MeTaBiBaon - Evexupiaon Mepidiov

H oupBaTikn petaBifaocn ev wn HePIdiwV EMTPENETAl HOVO PETAEU culUywV N
OUMBIOUVTWY PE CUPPWVO CUHBIWONG Kal CUYYEVWV NPpWTOU Kal dsUTepou Babuou. H
HeTaBiBaon kaTtaxwpeital aTo €181KO NAEKTPOVIKO INTPWO HEPISIOUXWV.

H oUoTtaon evexUpou eni pepidiou NpoUnoBETEI OXETIKI KATAXWPNON TNG NpAgng oTo €18IKO
NAEKTPOVIKO INTPWO HEPIdIOUXwV nou Tnpei n Elikonos. H ikavonoinon Tou dIKAiwUaTog
Tou gvexupoUxou daveloTn dlEvepyEiTal Je aiTnon Tou npog Tnv Elikonos yia e€ayopa Twv
HepIdiwy, onoTe epappodovTal ol dIaTd&eic Twv apbpwv 1244 en. Tou AoTikoU Kwdika.

O1 diaTd&elg Tou vopou 5638/1932 “nepi kaTabegewe o€ KOIVO Aoyapiaouo” epapudlovTal
avahoya kai ora pepidia Twv O.E.E.

2.4 Aiadikaoigg Mpayuaronoinong uvaAAaywv

2.4.1 Aladikacia A1a0song Mepidimv

H diadikaoia di1abeong pepidinv Twv O.E.E. €xel wg €ENG:

a) H Elikonos di1a6éTel oTov unown@io PepidioUX0o TOV Kavoviaud, To NANpo@opIiakd
UAIKO Tou apBpou 23 Tou vopou 4209/2013, To £€yypa®o BaAciK®wV MANPOPOPIOV
(KID) kai Tnv TeAeuTaia €Trola €kBeon Tou ApBpou 53 Tou vopuou 4706/2020,

B) YnoBoAn aitnong Tou unowngiou Pepidiouxou npog Tnv Elikonos, ouvodeuodpevn
and Ta anapaiTnTa, Kata Tnv kpion Tng Elikonos, €yypaga kai oToixeia, Ta onoia
dlaopaAifouv TNV TAUTOMOINON TWV OTOIXEIWV TOU UMoWn@Iou MePISIoUXOU Kdal
YEVIKOTEPA TN CUNHOpPwon Ke Tn NopobBeaia,
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Yy) KataBoAr] otov OegpaTtouUAAKa TOU OUVOAOU TnG a&iagc Twv Npog anokTnon
uepIdiwv og PeTpNTd n/Kai, uno Tnv npolndBeon TnG anodoxng Toug amo Tnv
Elikonos, og kivnTEG a&ieg nou €ival eilonyudEveg o puBuIlouevn ayopd,

0) anodoxn TnG aiTnong CUPHETOXNG ano Tnv Elikonos,

€) Evnuépwaon Tou pepidioUxou nou nepihapBavel Tov apiBuo pepidiowv nou aydpace,
TNV TIPN 81a8gong avd pepidio kal TNV ouVvoAIKA a&ia Tng ouvaAAayng.

H Elikonos pnopei va di1aB&tel pepidia Twv O.E.E. anguBeiag r/kal pEow avovuPdwy
ETAIPEIOV NAPOXNG ENEVOUTIKWV unnpeciwv (AEMEY) fj EMEY pe unokataocTnua otnv
EAANGDQ, NIOTWTIKOV I0PUPATWY, AVOVUU®V ETAIPEIOV EVAAAAKTIKAG Oiaxeipiong (AEEA)
kal AEAOEE n AOEE, nou dpacTtnpionoiouvTal otnv EAAGda pe diaBaTtrhpio, ocUPuPwva Ye Ta
apBpa 1-53 Tou vopou 4209/2013.

2.4.2 TignR A1a@eong

Ta pepidia Twv O.E.E. diaTiBevral otnv TignR d1a6song nou 1oxUel TNV TeEAgUTaia
€PYAOINN NUEPA TOU HNvVa UMoBoANG TNC aiTnong Tou unowngiou HepIdioUxou,
aveEapTnTa and TNV NUEPA TOU WPNVA MOU O UNoWnglog €nevOuTnG UNERAAAE TnV
aiTnon otnv Elikonos, und Tnv npolnoBeon OTI £xel kaTaBANOei oTov OspaTo@UAaka
n a&ia Twv Npo¢ andokTnon HePIdiwV.

3 Kavoveg anoTtiunong Tou Evepyntikou TwV O.E.E.

3.1 Ka@apo EvepynTtiko kai KaBapn Tiun Mepidiou

3.1.1 levika

H kaBapn a&ia Tou evepynTikoU Twv O.E.E., 0 apiBuog Twv pepidiwv Toug, n kabapn
TIUNA Tou MepIdiou, n Tiun O01GBgong kai n Tikn €€ayopdc unoAoyilovTal kKata Tnv
TeAguTaia epyaciyn nuépa KAbe nuepoAoyliakoU pnRva.

lMNa Tov npoadiopiond TNG aiag Tou kabapou evepynTikoU Twv O.E.E. apaipouvTal ol
apoIBEG Kal ol NpounBeleg TG Elikonos, Tou ©gpuaToPUAAKA KAl TWV HEA®V TWV
puUBuIOPEVWV ayopwV, Ta £€€00a TwWV UMNOXPEWTIKWY BACElI vouoBeoiag dnUOCIEUCEWY,
Kabwg kal Ta k€PN nou SlavePovTal OTOUG HEPIBIOUXOUG KaTd Tnv anoTipynon Tng 31
AekepBpiou kabe £TOUG.

MNa Tov Npoadiopiond TNG Kabapng TIUAG Kepidiou diaipeiTal To kabapod evepynTIKO Tou
O.E.E. pye Tov apibuo Twv pepidinv. H Tiun didbeong kai n TiPn €Eayopdc Tou pepIdiou Tou
O.E.E. emiTpéneTal va unepPaivel | va unoAgineral, avrioToixd, TnG kaBapng TIKNAG Tou
HeEpIdioU KATA TO NOCOCTO TNG EKACTOTE I0XUoUOAG npopnBeiac diabsong n Eayopdc.

H kaBapn Tiun PepIdiou yVwOTOMNOIEITAl GTOUG HEPIDIOUXOUG HE OTABEPO PEDO N HE
avaptnon otnv 1oTooeAida Tng Elikonos

3.1.2 KavOoveg anoTignong eVePyNTIKOU

To evepynTiko Tou O.E.E. otnv eUAoyn a&ia anoTipyartar and tnv Elikonos cUp@wva pe Tnv
NopoBeaoia, To apbpo 47 Tou Nopou 4706 kal Toug kavoveg nou BeonifovTtal PE ano@Acelq
NG EmTponng KepaAaiayopdc. O npoadiopiopog Twv eUAOYwWV a&lwVv KAl Ol OXETIKEC
YVWOTONOINCEIG YivovTal Je Baon Ta AMXA.

3.1.3 AlaxeipioTikn XpRon

H diaxeipioTn xprion Twv O.E.E., €xel Tnv didpkeia Tou nuepoAoylakoU €Touc. H
npwTn SIaXEIPIOTIKN Xpron kabe O.E.E. £xel diApKela HIKpOTEPN TOU nUEPOAoyIakoU
€TOUC Kal Afyel TNV 31 AekepBpiou Tou €Toug oUOTAONG.
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3.1.4 Kavoveg S1apopPwonG TmV anoTeAsoparmv xpnong tov O.E.E.

O1 npooodoil Twv O.E.E. anod Tokoug kal gepioyaTta duvavTal va enavensvolovTal n
va dlavéuovTal €TNOIWG OTOUG HeEPIdIOUXOUC, apou MNPoNYOUUEVWC agalpedei To
OUVOAO TWV danavwyv ToUu OIKOVOMIKOU £TOUG.

O Aiaxelpiotnc duvaTal va enavenevdUel N va dIaveEUEl, KATA TNV Kpion TnG, oToug
HepIdIoUXOUC Ta KEPON and TNV NWANCN OTOIXEIWV Tou evepynTikoU Tou O.E.E., yetd
TNV aQaipecdn TUXOV OUVTEAECBEIOWV HEXPI TO TEAOG TNG XPRONG KEPAAAIGKWV
NUIWV.

Katd Tnv kataBoAn Twv kepdwv, napakpatolvTal ol avaAoyoUVvTeG popol, cUPNPwVa
ME TN vopoBeaoia nou 10XUEI KATA TO XPOVO KATABOANC TwV KEPOWV.

4 NpopnOeieg / 'EE0da

4.1 MNpoun6Beieg nou EmiBapuvouyv Toug O.E.E.

MNa tn diaxeipion Twv O.E.E., n Elikonos dikaiouTar apoifn, n onoia icoUTal Ue TO
abpoiopa Twv NpounBei®v diaxeipiong kal anodoong:

a) MpounBela diaxeipiong WE CUYKEKPIPEVO NOOOOTO Yia kKabe O.E.E. eTnoiwg,
unoAoyifopevn o unviaia Bacn wg NocooTo Tou kabapoU evepynTikoU TnG TEAEUTAIAG
€PYAOINNG HEPAC KABe pnva kal anodideTal oTnv Elikonos Tnv npwTn €pydaciyn HEpa Tou
EMOHYEVOU WNnva,

B) MpounBeia anddoong CUYKEKPIKMEVOU MOCOOTOU €Mi TNG TUXOV BETIKNAG d1aPopdc HETAEU
NG WNAOTEPNG Kabapng TIUAG Pepidiou onoloudnnoTe nponyoUpevou pnva (high
watermark) kal Tou TpEXovToC Priva, noAAanAaciacpévn Pe Tov apiBuo pepidinv. O
apiOuoOC pepIdiwv Nou AauBaveral unown KaTtd Tov UNOAOYIOWO TNG npoundgiac anddoong
gival autdg TnNG TeAeuTaiag epydoiung pépacg kabe unva, agol agpaipebolv Ta Yepidia npog
e€ayopd kal Xxwpic va AapBavovTtal unoywn Ta Pepidia npog diabeon. H npoundeia
anddoong anodidetal oTnv Elikonos Tnv npwTn gpydoiyn YEpa Tou ENOUEVOU HNvd.

O OguaTtopUAakac dikaloUTal npoundeia BeuaToPUAAKNG, N onoia NpoadiopileTal ETNCIWG
0E OUYKEKPIUEVO NOCOCTO, N onoia unoAoyileTal kal KATABAAAETAl €ni TOU PECOU Pnvidiou
evepynTIKoU. TNV npounBeia BsuatoQuAakng nepiAapBaveral TOco n apoifn Tou
OepaTtopuUAaka 600 Kal n apoifr) Kabe TPiTOU NPOCWNOU OTO OMNoi0 0 OgPATOPUAAKAC EXEI
TuXOV avaBeoel Tn UAAEN Tou GUVOAOU I HEPOUC TWV CTOIXEIWYV TOU EVEPYNTIKOU TWV
O.E.E.

O1 O.E.E. BapUvovTal eniong e Ta akdAouBa ££0da kal NpoundeIes:

a) 'E€oda kal npounBeleg cuvallaywyv Nou npaypaTonoliouvTadl yia Aoyaplacpo Toug,

B) AuoIBA TWV OPKWTWV EAEYKTWV TOUG,

y) 'E€0da Twv npoBAEnOPeEVWY UNOXPEWTIKWY dNUOCIEUCEWY MouU npayuaTonoloUvTadl yid
Aoyapiaguo Toug,

3) 'EE0da nou agopouv TNV unoxpewTikh and Tnv Nopobeaia evnuépwan TwV PEPISIOUXWV
TOUG,

€) OI NANPWUEG OE TPITOUC NOU NAPEXOUV UNNPECieg oXeTILONEVEG Ue Toug O.E.E., onwg,
€VOEIKTIKA Kadl OXI NMEPIOPIOTIKA, AOYIOTIKEG UNNPECIEC, UNNPECIEC anoTiynong, THpnon
HNTPWOU PEPIdIOUXWYV, VOUIKEG UMNNPETIEC,

oT) ®dpol nou agpopoulv Toug O.E.E., eiopopeg oTnv EniTponn KepaAaiayopdg kal
ouvageic eniBapuvaoelg,

0) 'EE0da d1avoung Npog Toug pepidiolyouc Twv O.E.E.

4.2 MpounBeie¢c nou EmiBapuvouv Touc Mepidiouxoug
MNa Tnv ayopd pepidiowv n Elikonos dikaloUTal npounBsia d1abeong eni TNG kabapng TIKAG
pepidiou.

MNa Tnv e€ayopd pepidinv, n Elikonos dikaiouTal npounBeia eEayopdc eni Tng kabapng
TIMNAG MEPIdiou av n eEayopd (n Pepikn €Eayopd) yivel vwpiTepa and €va (1) €Toc ano Tnv
ayopd TouAdxlioTov ioou apiBuoU pepidiwv and Tov PEPIDIOUXO. &€ OAEC TIG UNOAOINEG
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NePINTWOEIC N Npoundeia eEayopdc eival undevikn. & €€alpeTIKEG NEPINTWOEIC N Elikonos
MMopei va PJeiwoel n va undevioel Tnv npounBeia eEayopdc.

5 ®opoAoyia

Ta npoéocwna nou anokTouv pepidia O.E.E. otnv EAAGBA kai €ival popoAoyIKoi KATOIKOI
EAANGdac unodkeivral oTig diaTa&eic Twv vopwv nepi ®opoAoyiag EicodripaTod.

EvdexeTal pepidiotuxol Twv O.E.E. va €xouv Tn OpoAOYIKr TOUG KaTolKia o€ d1apopETIKO,
€KTOG EANGDAG, KpATOG, YIA TOUG OMoioUG TUYXAVEl EQApuUoyng To 8ikalo Tou KPAToug TNG
(POPOAOYIKNG TOUG KaTolKiag Kal n evOEXOUEVWG IoxUouaa ZUhBaon Anopuyng AinAng
®opoAoyiag.

SUVIOTATAl OTOUG PEPIdIOUXOUC va oupBouAelovTal aveEapTnToug €101IKOUC GUPBOUAOUC Yid
TIG EVOEXOMEVEC POPOAOYIKEG OUVENEIEC CUMNETOXNC o€ O.E.E. Baoel Tng vopobeaiag Tou
KPATOUC TNG (pOPOAOYIKNG TOUG KATOIKIAG.

6 Aoinég NAnpoopieg |

MepidioUxol 0l onoiol EKNPOowNoUV TOUAAXIOTOV TO €va €1KooTo (1/20) Tou €kACTOTE
O.E.E. €xouv T0 dikaiwpa va ¢ntnoouv ano Tnv Elikonos Tn oUykAnon guvéAeuong Twv
HEPIOIOUXWV Yia onolodnnoTe B€ua ouvdEeTal, APJEDTA N EYPEDA, e TN dlaxEipion Tou
O.E.E. H Elikonos unoxpeoUTal va ouyKaA&oel oUuVEAEUON TwV HePIdioUxwV Tou O.E.E. To
apyoTepo evTog TpiavTa (30) nuepwv ano Tnv €nidoon TNG aiTnong Twv PEPIdIOUXWY. €
NeEPINTWON Nou To KepAaAaio Tou E3 peiwbei kata 50% n Elikonos £xel TNV unoxpéwaon
oUYKANONG OUVEAEUONC TWV MEPISIOUXWYV YIa TNV ANWN ano@acswy.

H ouvéleuon Twv PepIdioUxwv BpiokeTal s anapTia kal ouvedpialel €ykupa oTav
napioraral n avrinpoowneUETAl €YKUPA O AUTNV HEPIDIOUXOI MOU EKNMPOCWNOUV
TOUAGXIOTOV TO WIoO (1/2) Tou ouvoAou Twv HepIdiwv Tou O.E.E. O1 anopdaceig Tng
OUVEAEUONC TWV HEPIBIOUXwV AauBavovTal Je andAuTn nAsiown@ia Twv
EKNMPOCWMNOUNEVWV OE auTH HEPISiWV, EKTOG av NpoBAENeTal SIAMOPETIKA anod Tov
€KAOTOTE Kavoviouo Twv O.E.E.

H Tpononoinon TnG enevOUTIKAG OTPATNYIKAG KAl NOAITIKAG Twv O.E.E. npoUnoBeTel
HMETABoAn Tou kavoviopoU Twv O.E.E. and Tov AlaxeipioTr, n onoia yia va sivail eykupn 6a
NpENEl va npoounoypdgpeTal ano To OgpaToPpuUAaka Kal va eykpiveralr and tnv Enirponn
KepaAalayopdc. Avakoivwaon OXeTIKA PE TIC TPOMOMOINTEIC TOU KavoviopoU avaptaTal
XWpic kaBuaTépnan oTnV I0TooeAida Tou AIGXEIPIOTA KAl TWV NMPOOWNWY MOU CUUHUETEXOUV
oaTtn d1d6eon Twv pepIdiwv Twv O.E.E. oTo 31adikTuo, 01 d€ TPOMNONOIACEIC TOU KAVOVIGUOU
yvwaoTonolouvTal XwpiG kabuoTépnon og kabe pep1diouxo Twv O.E.E. pye oTabepo pégo. €
nepinTwaon Tpononoinong Tng enevOUTIKAG aTPATNYIKAG Kal NoAITIkAG Twv O.E.E., 6a
dlevepyeiTal aueon enikaiponoinan Tou nAnpo@opiakou deATiou Twv O.E.E. kal gv yevel
TWV €YYPAPWV AUTOU Nou ennpealovTtal and Tn OXETIKN METABOAN.

Huepounvia ékdoong ®eBpoudpioc 2026
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NMAPAPTHMA
E3 O.E.E BAZIKEZ MNAHPO®OPIEZ

1. ENevOUTIKOG ZKONOG & ZTPATNYIKN

>konog Tou E3 sival n eniTeu&n ouvoAika uwnAng anodoong kail n av&non Tng a&iag
TWV €nevOUOEwWV TOoUu Of MeconpoBeopo opifovra and T dlaxeipion Tou
XapTOPUAAKIoU TOU CUPP®WVA PE TNV €NEVOUTIKN oTpaTnyikn. To E3 enidiwkel TNV
napaywyn unepa&iac ge anoAuTta Peyedn, Xwpig deiKTEC avapopdac.

To E3 cival kepaAiaio avTioTaduiong kivouvou (hedge fund) nou enevdlel KUpiwg og
METOXEC long-bias. AuTO onuaivel 0TI To XapTOQUAAKIO BeTIkwv Béccwv Ba eival
MEYaAUTEPO and TO XAPTOQPUAAKIO apvnTIKWV BE0swv (EKTOC €EQIPETIKWV
NeEPIOTACEWY MEYAANG METABANTOTNTAG N KAT' €KTiPNoOn MEYAANG avapevOoPevNG
METABANTOTNTAG TNG ayopdgq).

To PeEYAAUTEPO PEPOG TOU evepyNTIKOU Tou E3 (katd diaoTruaTta kal avaloya He TIG
OUVBONKEeG TNG ayopdac) 6a anoTeAsiTal ano YETOXEC EI0NYHEVEG Npog dianpayudTeuon
og pudbuildopevn ayopd.

H diaxeipion Tou E3 €ival evepynTIKr Kal EYNEPIEXEl TA €ENG:

(a) Avaiuon Twv BePeAIWOWV OIKOVOUIKWOV HEYEBWV KABE €nNEVOUONG, EKTINWHUEVN
anddoon, EKTIHWHMEVOG KivOuvog, OUYKpION ME OMOEIDEIC €TAIPIEG, EKTIMWHEVO
xpovodidypapua enavegETaonc.

(B) AvaAuon HAKPOOIKOVOUIKNG OUYKUPIAC Kdl ouvlnkwv ayopdc KepaAlaiou kal
NPoCapuoyr ToU XapTOQUAAKIOU avd TAKTA Xpovika diacTnUaTd OTIC EKTINWUEVEG
OUVONKEG.

(y) AvaAuon BpaxunpoBsopwv TACEWV OTIC ayopéC KepaAaiou pe okond Tnv
npoodpuoyrn TOu XApPTOQUAAKIOU Kal Tnv €AaxioTronoinon ToOU &€KAOTOTE
avahappavopévou Kivduvou.

KaTa Tnv uAonoinon Tng enevOuTIKAG OTPATNYIKNG KAl TO OXEJIAOUO XApTOPUAAKiou
Tou E3 AapBdveral undéwn o kivduvog peucToOTNTAG KABE neplouaiakol OTOIXEIOU
KaBwc Kal To Npo@i\ peuaTdTNTAG TOU GUVOAIKOU XapTOoPUAAKiou eNevOUCEWV.

2. EnevduTika 'Opia

O E3 w¢ Npog TIG WG Avw ENITPENOUEVEG ENeVOUOEIG TOU UMOKEITAI OTOUG akOAouBoug
€nevOUTIKOUC KavOVeC Kal opia:

a) AnayopeUeTal n TonoBETNON NAvw ano €ikoal ToiG ekaTo (20%) Tou evepynTIKOU TOU OE
XPNUATOMIOTWTIKA HECA TOU idI0U €KJOTN

B) AnayopeUeTal n TonoBeTnon Ndvw ano €ikoal Toig ekaTo (20%) Tou evepynTIKoU TOU O€
KIVNTEG afieg un €l0nyPEVEG o€ puBuIlOPevn ayopd

y) H Elikonos pnopei va xpnoiponolei oOXAeuan PEXPI €kaTOV NevvTa ToIG €kaTo (150%)
TN kabapnc a&iac Tou evepynTikoU TouU.

3. Mpoun6Beiec nou EmiBapuvouv Tov E3

MNa tn diaxeipion Tou E3, n Elikonos dikaiouTtal apoifr, n onoia icouTal Ye To adpoioua
TWV KATWTEPW NpounBeiwy dlaxeipiong kal andédoong:

a) MpounBeia diaxeipiong ekaTov €ikoal povadeg Baong (1,20%) eTnoiwg, unoAoyilopevn
g€ unviaia Baon w¢ nocooTd déka povadwyv Baong (0,10%) Tou kaBapou evepynTikoU TNG
TeEAeUTAiag epyaociung NEpag kabe pryva kai anodidetal oTnv Elikonos Tnv npwTtn gpydoiun
HMEpPA TOU €nOPEVOU WRva

B) MpounBeia anddoong £va TETapTo (25%) eni TNG TUXOV BETIKNG dIa@OpPAg METAEU TNG
WwnAOTEPNG KABapng TIMNAG HepIdiou onoloudnnoTe nponyoupevou prva (high watermark)
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Kal TOU TPEXOVTOG Krva, NoAAanAaciaopévn Ke Tov apiBpo pepidiwv. O apiBuoc pepidinv
nou AapBdaveral unown kaTtd Tov unoAoyiopd TnG npoundeiag anddoong ival autdg TNG
TeEAEUTAIAG epyaoiung NEpAg KABe uriva, agou agaipedouyv Ta Pepidia Npog eEayopd Kal
XWwpiG va AaupavovTal unoywn Ta pepidia npog d1d6son. H npopnBeia anddoong anodideTal
oatnv Elikonos Tnv npwTn £pydciun YéPa Tou ENOUEVOU WNva.

O OguaTtopUAakac dikaloUTal npoundeia BeuaToPUAAKNG, N onoia NpoadiopileTal ETNCIWG
g€ NoooaTo déka povadwv Baong (0.10%), n onoia unoAoyileTal kal kataBaAAeTal eni Tou
MEoOU pnviaiou evepynTikoU. TNV npounBesia BspaToPuAakng nepiAapBaveral 1600 n
apoiBn Tou GguaTto®UAAKa 000 Kal N auhoifr KABe TPiTou NPOCWMNOU CTO OMNOoIo O
OepaTopuUAakag €xel TuXOV avabéoel Tn UAA&N Tou cuvoAou 1) HEPOUG TWV OTOIXEIWV TOU
€VEPYNTIKOU Tou E3.
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